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ELEVENTH ANNUAL REPORT OF THE 
INSURANCE DEPARTMENT 



Columbia, S. C, December 18, 1918. 

His Excellency ', Governor Richard I . Manning ', Columbia, S. G: 

Sir: I have the honor of submitting the eleventh annual 
report of the Insurance Department of the State of South Caro- 
lina. The uniform courtesy and cooperation of your Excellency, 
as well as that of the other officials of the State government, has 
been of valuable assistance to me in conducting the affairs of this 
department, and the same is hereby gratefully acknowledged. 

The business transacted during the year by insurance com- 
panies licensed by this department has been in accordance with 
the laws of the State. Domestic insurance companies have made 
- much progress, and some of them are now entering other States 
^^ with a view to still greater advancement. 

Xi LIFE INSURANCE. 

Life insurance premium rates have not advanced during the 
v period covered by this report. The probability of decreased 
\^ dividends to owners of participating policies is remote, notwith- 
^ J standing heavy mortality on account of Spanish Influenza. Mor- 
^Vj tality on account of the war is less than expected, and a few com- 
j \ panies have already published the fact that war premiums col- 
lected by them would be returned and all policies construed on a 
pre-war basis in the event of casualties. This is a worthy 
<w example, and we hope others will be inspired to follow. 
1 The life insurance business has reached enormous proportions. 

p The total premiums collected in this State during the year ended 
. December 31, 1917, as per reports filed with this department, 
^ amount to $8,700,140.15, divided as follows: 

^ Legal Reserve $5,381,599.90 

Fraternal 877,909.94 

Industrial 2,421,750.68 

Assessment 18,879.63 

The total losses paid by life insurance companies during the 
year ended December 31, 1917, as per reports filed, amount to 
$2,657,543,76, divided as follows: 
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Legal Reserve $1,452,767.68 

Fraternal 476,401.59 

Industrial 711,949.45 

Assessment 16,425.04 

In addition to losses paid, .companies are required to set aside 
out of premiums collected proper reserves for maturing of 
policies, and besides this, the expenses of conducting the business 
have to be provided for. 

The total risks outstanding in this State on December 31, 1917, 
were in excess of $304,915,704. Of this sum $230,696,215.10 is in 
legal reserve companies, and $74,219,489.00 is in fraternal comf- 
panies. 

The National Government, by authorizing the Bureau of War 
Risk Insurance, has within eighteen months assumed insurance 
on the lives of sailors and soldiers for a sum exceeding $37,000,- 
000,000, or an amount approximately equal to. the combined risks 
of all life insurance companies in the United States. Since organ- 
ization, life insurance companies have paid in death claims to 
policy-holders over $4,000,000,000, and in dividends, cash surren- 
der values, and endowments, an amount exceeding $4,000.000,000 ; 
while the assets now held by life insurance companies in the 
United States approximate $5,140,000,000, or an amount in excess 
of the total savings bank accounts in the country. 

FIRE INSURANCE. 

Premium rates for fire insurance, as charged by stock fire 
insurance companies operating in this State, have advanced to a 
considerable degree during the years 1917 and 1918. For 
example, during the years just mentioned the basis rate for fire 
insurance premiums on frame, shingle roof dwellings located in 
second class towns advanced from $.60 to $.95 per $100.00. The 
basis rate for country property of the same class has advanced 
from $1.20 to $1.90 per $100.00. 

The cost of insurance to policy-holders in mutual fire insurance 
companies shows very little increase over previous years. The 
five year average for the cost of fire insurance in the mutual 
insurance companies of the State ranges from $.32 as the lowest 
to $.94 as the highest, per $100.00 of insurance. 

The premiums collected by fire insurance companies in South 
Carolina during the year ended December 31, 1917, as per reports 
filed with this department, are as follows : 
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Fire $3,709,177.98 

Marine and Tornado 235,157.17 

Total Premiums $3,944,335.15 

( Xhe losses paid by fire insurance companies during the year 
ended December 31, 1917, as per reports filed by the companies, 
are as follows : 

Fire $1,175,386.89 

Marine and Tornado 22,406.93 

Total Losses $1,197,793.82 

Fire insurance risks written in South Carolina during the year 
1917 amounted to $357,932, 132, or an amount exceeding the total 
valuation of property in the State as assessed for taxes, per 
repprt of Comptroller Gei^eral for 1917, by $38,294,160.00, tax- 
able values being as follows: 

Land $ 75,190,055.00 

Lots 27,640,956.00 

Buildings 63,859,438.00 

Personal 106,050,055.00 

Railroad 46,897,468.00 

Total $319,637,972.00 

MISCELLANEOUS INSURANCE. 

Under this heading we have classed all other insurance writ- 
ten in the State except fire and life, and from reports of these 
companies filed with the department, the total premiums collected 
during the year 1917 on miscellaneous insurance policies 
amounted to $1,153,118.71, while losses paid by miscellaneous 
insurance companies for the same period amounted to $341,264.18. 
The principal lines covered are accident and health, employers' 
liability, surety bonds, steam boiler, plate glass, and livestock 
insurance. 

FIRE MARSHAL. 

, * ' • ■ 

Considerable attention has been given to inspection of property 
wxd the investigation of fire losses. It has been determined by 
careful observation that a large proportion of the fire losses in 
the United States is due to causes that could be corrected by 



proper construction and care of property. In regard to the 
enormous waste due to fires in this country the American people 
have heretofore shown an indifferent spirit, and in this particular 
we have been referred to as the most careless people on the globe. 
I believe that the matter of fire prevention should be brought to 
the attention of the children of the State by introducing into 
the public schools some of the elementary methods to be used in 
preventing careless fires. 

The indiscriminate use of fireworks has proved to be a frequent 
cause of fires, and efforts have been made to secure the passage 
of municipal laws in all of the cities and towns of the State pro- 
hibiting their use. If such a measure should be made State-wide 
or enacted into statute, I feel that loss of life and much suffering 
could be prevented and one of the causes of fires removed. 

Our State has suffered from fires about as usual during the 
period covered by this report. The fire which occurred on May 
20, 1918, destroying one of the dormitories at the State Hospital 
for the Insane, and causing the loss of sixteen lives, besides 
severely injuring others so that possibly three of them died as a 
result of injuries received, is a matter of deep regret. The build- 
ing burned was a small frame structure of little value. A careful 
investigation failed to reveal the exact cause of the fire. Several 
fires have been reported as being of suspicious origin, but upon 
investigation by experts sufficient evidence was not obtainable to 
warrant arrests. 

INVESTMENT COMPANIES. 

Licenses were granted investment companies for the sale of 
their stock in this State as follows: 

The Mantone Distributing Company, Florence, S. C. 

The Carolina Stock Farms, Forreston, S. C. 

The Anderson Motor Car Company, Eock Hill, S. C. 

The American Grocers' Society, Inc., Newark, N. J. 

The Southern Pyrites Ore Company, Atlanta, Ga. 

The National Oil Company, Dover, Del. 

The Goodyear Tire and Rubber Company, Akron, Ohio. 

McCormick Mining Company, Greenwood, S. C. 

International Money Machine Company, Reading, Pa. 

Seminole Fertilizer and Oil Company, St. Augustine, Fla. 

License of the Piedmont Motor Car Company of Lynchburg, 
Virginia which expired on March 31, 1918, was not renewed for 
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reasons satisfactory to the department. Several applications 
for licenses to sell stock in South Carolina were declined as the 
businesses represented were not considered as essential by this 
department. 

LICENSE FEES COLLECTED. 

The following amounts have been collected each year since 
the establishment of the department and turned into the State 
Treasury : 

December 31, 1908 $48,707.30 



December 31 
December 31 
December 31 
December 31 
December 31 
December 31 
December 31 
December 31 
December 31 
December 31 



1909 f 84,813.59 

1910 141,915.59 

1911 165,236.02 

1912 177,109.61 

1913 173,492.67 

1914 180,271.31 

1915 179,988.20 

1916 179,674.08 

1917 184,492.16 

1918 243,029.69 

Of the amount collected in 1918, $109,015.15 has been paid to 
counties and towns as follows: As taxes to counties, $93,988.47, 
and to cities and towns maintaining fire departments in accord- 
ance with the law, $15,026.68. 

On assuming the duties of this office on March 1, 1918, succeed- 
ing the Honorable Fitz Hugh McMaster, I found 272 insurance 
companies licensed to transact business in South Carolina as 
follows : 

Stock Fire Insurance Companies 87 

Foreign Mutual Fire Insurance Companies 53 

Life Insurance Companies 35 

Fraternal Insurance Companies 21 

Miscellaneous Insurance' Companies 35 

Domestic Mutual Life Insurance Companies 2 

Domestic Industrial Life Insurance Companies 4 

Domestic Stock Assessment Life Insurance Companies 1 

Domestic Mutual Fire Insurance Companies 20 

Domestic Mutual Hail Insurance Companies 2 

Domestic Mutual Live Stock Insurance Companies 3 

Domestic Mutual Protective Associations 9 

Total 272 
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For the period covered by this report six companies have with- 
drawn or failed to renew their licenses to transact bushiest ih 
this State as follows: 

Stock Fire Insurance Companies 1 

Fraternal Insurance Companies 1 

Domestic Mutual Fire Insurance Companies 3 

Domestic Protection Association '. 1 

Total 6 

While for the same period licenses have been granted to eleven 
insurance companies as follows : 

Stock Fire Insurance Companies 5 

Legal Reserve Life Insurance Companies 8 

Fraternal Companies I 

Total 11 

So that at the present time there are 277 insurance companies 
authorized and operating in this State under licenses granted by 
this department, as follows : 

Stock Fire Insurance Companies 91 

Foreign Mutual Fire Insurance Companies 53 

Life Insurance Companies 40 

Fraternal Insurance Companies 21 

Miscellaneous Insurance Companies 35 

Domestic Mutual Assessment Life Companies 2 

Domestic Industrial Life Insurance Companies 4 

Domestic Mutual Fire Insurance Companies 17 

Domestic Stock Assessment Life Companies 1 

Domestic Mutual Hail Insurance Companies 2 

Domestic Mutual Live Stock Insurance Companies. 3 

Domestic Protective Associations 8 



Total 277 

On March 1, 1918, this department held in trust for insurance 
companies securities aggregating $2,256,324.35$ as follows: 
Stocks, bonds and bank certificates. . $712,350 35 

Real estate mortgages 453,974 00 

Bonds of Surety Companies 1,090,000 00 



Total $2,256,324 35 
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Acting under an order of the Court, 
we delivered to the Hon. J. C. 
Liming, Treasurer of the State of 
Florida, securities deposited with 
this department for the account of 
the Florida Life Insurance Com- 
pany $28,729 24 

Bond held on account of the Com- 
mercial National Fire Insurance 
Company was paid by the United 
States Fidelity and Guaranty 
Company, and the amount received 
was in turn delivered by this de- 
partment to the receiver in charge 
for South Carolina (Mr. A. C. 
Watson) , amount : . 10,000 00 

F laving ceased to do business in 
this State, and after causing due 
notice to be published stating the 
fact and inviting any and all to file 
objections, if any there should be, 
to the surrender of securities on de- 
posit, and no claims or objections 
appearing, securities were sur- 
rendered as follows : 

Liberty Fire Insurance Company . . . 10,000 00 

First National Fire Insurance Co . . . 10,000 00 

New South Fire Insurance Company 19,150 00 
Exchanges and substitutions of 

securities for the period covered by 

this report follow : 
Eeleased: 

Stocks and Bonds $135,500 00 

Surety Bonds 30,000 00 

Mortgages 137,574 00 

Total $303,074 00 

Received: 

Stocks and Bonds $252,895 03 

Mortgages 39,650 00 



Total $292,545 03 



-t 
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Excess of securities released is caused by adjust- 
ment of securities deposited in amounts in 
excess of that required by law, due to deposits 
of real estate mortgages in such sums as would 
not conform to the legal requirements and, 
therefore, in excess, and substitution being in 
the form of bonds or other securities for the 
correct amount as required by law. This repre- 
sents in the transaction above enumerated, 
$10,528.97. 

Total deductions 88,408 21 

Balance $2,167,916 14 

Deposits of securities as required by law for companies ad- 
mitted during the period is as follows: 

Stocks , $85,000 00 

Surety Bonds 70,000 00 

Total 155,000 0G 

So that the total securities deposited by insur- 
ance companies and now held by this department 
in trust for the protection of policyholders in the 
State is $2,322,916.14, as follows : 

Stocks 855,866 14 

Mortgages 347,050 00 

Surety Bonds 1,120,000 00 

Total $2,322,916 14 

The amount of securities required 
by law to be deposited by the in- 
surance companies licensed to 
transact business in this State is. .$2,198,700 00 

And by retired companies for pres- 
ent policyholders 40,065 79 

2,238,765 79 

So that the department now holds securities 
deposited by companies in excess of the legal 
requirements 84,150 35 
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COST OF LOSSES AND EXPENSES OF SOUTH 

COMPANIES. 



Name of Company 
Abbeville-Greenwood . . . 
Anderson County Mutual 
Farmers Mut. (Chester) 
Farmers Mut. (Cherokee) 
Farmers Mut. 
Farmers Mut. 
Farmers Mut. 
Farmers Mut. 
Farmers Mut. (Newberry) 
Farmers Mut. (Oconee) . . 
Farmers Mut. (Orangeburg) 
Farmers Mut. (Union) 
Farmers Mut. (York) 



CAROLINA MUTUAL 



(Darlington) 
(Fairfield) . 
(Florence) . 
(Marlboro) 
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Year 


Insurance 


1914 


1915 


1916 


1917 


1918 Average 


In Force. 


.77 


.81 


.14 


.65 


.58 


.71 


$3,205,854 


.41 


.35 


.57 


.38 


.40 


.42 


2.202.700 


.35 


.40 


.31 


.46 


.89 


.49 


1,197,036 


.47 


.28 


.60 


.48 


.19 


.40 


807,869 


.26 


.47 


.64 


.23 


.41 


.40 


1,211,863 


.31 


.74 


.44 


.68 


.22 


.48 


632.243 


• • • 


• • • 


• • • 


1.06 


.65 


.85 


265.046 


.49 


.29 


2.00 


.66 


.27 


.74 


761.938 


.20 


.46 


.44 


.24 


.37 


.35 


660,737 


.60 


.60 


.72 


.20 


.39 


.50 


95O.205 


• • • 


• • • 


• • • 


1.17 


.71 


.94 


452.657 


.25 


.30 


.83 


.41 


.47 


.45 


560.228 


.21 


.38 


.40 


.30 


.31 


.32 


1,344,930 



WAR EMERGENCY CHARGE. 

(Copy) 

Columbia, S. C, Dec. 14th, 1918. 

Hon. Wm. F. Dunbar, Manager, Southeastern Underwriters 
Association, Atlanta, Ga. 

War Emergency Clause. 

Dear Sir: Now that the war is over and business is relieved 
in a very large measure of the hazard due to war conditions, we 
are writing to inquire if your bureau feels that the charge on 
fire insurance premiums for the war emergency may not with 
perfect safety to all concerned be discontinued. 

The citizens of this State have willingly, with few exceptions, 
complied with such increase of premium rates as have been 
asked from time to time. Appeals for conservation in the way of 
fire prevention have met with cheerful and ready response from 
every source and we feel that this attitude on the part of the 
insuring public would be greatly stimulated and encouraged to 
greater accomplishment should it be recognized in a substantial 
manner by the fire insurance companies operating in this State. 

To illustrate the willingness of the people of this State to sub- 
mit to war emergency charges, your attention is directed to the 
basis rates provided for in the South Carolina Tariff of 1908 and 
in effect until 1917, at which time your association increased the 
rates which are now effective as follows: 
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Second Class Towns. 

Rate 1908 1917-18 

Fr-me shingle roof dwellings (basis) 60 .95 

Frame metal roof dwellings (basis) 50 .60 plus 10% 

Brick mercantile buildings (basis) 70 .75 plus 10% 

Frame mercantile buildings (basis) 2.25 2.50 plus 10% 

Country Property. 

Frame shingle roof dwellings (basis) 1.20 1.90 

Frame metal roof dwellings (basis) 90 1.26 

Frame shingle roof barns (basis) 1.20 2.40 

Frame metal roof barns (basis) 90 1.55 

With possibly two exceptions, all of the towns in this State rate 
as second class and below. A large proportion of the dwellings 
in these towns are frame buildings with, shingle roofs, so that a 
large proportion of the dwelling houses in this State are now 
paying an advance in premium rates of over 50% in two years. 

In the case of farm property, the advance of premium rates for 
buildings of the same class is even greater. 

The ratio of loss to premiums as reported to this department 
by companies operating iix the State for the year 1917 is 32%. 

I would like to have an expression of your views on this sub- 
ject. 

Yoijr& very truly, 

(Signed) W. A. McSWAIN, 

Insurance Commissioner. 



REPLY. 



Atlanta, Ga., Dec. 19th, 1918. 
Hon. W. A. McSwain, Insurance Commissioner,, South Carolijia: 

I beg to acknowledge receipt of your favor of December v 14th, 
in which you suggest the discontinuance of the War Emergency 
Clause in South Carolina. 

I beg to assure you that your letter will receive careful con- 
sideration, after which I will write you further. 

Yours very truly, 

(Signed) WM. F. DUNBAR, Manager. 
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DEPARTMENT RULINGS 

t 

Application to be a Part of Contract. Copy to be Incorporated or Attached. 

Columbus, Ohio, May 24, 1918. 

Hon. Fitz Hugh McMaster, Insurance Commissioner, Columbia, 
B.C. 

Dear Sir: Our Order has under advisement the making of a 
change in its form of insurance certificate. The certificate which 
is now in use by our Association has attached to it a copy of the 
applicant's application, and in considering the form of the new 
certificate the matter of eliminating the copy of the application 
came up for discussion. 

I have examined the statutes of your State which pertain to 
fraternal insurance and find nothing contained therein which 
would make it necessary or incumbent upon a fraternal associa- 
tion to have a copy of the applicant's application attached to the 
insurance certificate, but the thought occurred to me that possibly 
the Department had made some ruling which might pertain to the 
subject. With that end in view, I am requesting that you give me 
a ruling on the following: 

"Is it necessary or compulsory for a fraternal beneficiary asso- 
ciation doing business in your State issuing certificates to have 
attached thereto, or incorporated therein, a copy of the member's 
application?" 

I would be pleased to have an expression of your views on the 
subject. 

Yours very truly, 

THE ORDER OF UNITED COMMERCIAL 
TRAVELERS OF AMERICA, 

Legal Department. 
John A. Millener, Supreme Attorney. 

May 28, 1918. 

The Order of United Commercial Travelers, Mr. John A. Mil- 
lener, Supreme Attorney, Columbus, Ohio. 

Dear Sir: Referring to the laws of this State regulating 
fraternal benefit associations, Section No. 2754 reads as follows : 

"Every certificate issued by any such association shall specify 
the maximum amount of benefit provided thereby, and shall pro- 
vide that the certificate, the charter or articles of the association, 
the constitution and laws of the association and the application 
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for membership and medical examination, signed by the appli- 
cant, shall constitute the agreement between the association and 
the member: Provided, That any changes, additions or amend- 
ments to said charter or articles of association, the constitution 
and laws, duly made or enacted subsequent to the issuance of the 
benefit certificate shall bind the member and his beneficiaries and 
shall govern and control the contract in all respects the same as 
though such changes, additions or amendments had been made 
prior thereto and were in force at the time of the application for 

membership." 

* * * * * 

In view of the law which we have just quoted and in order that 
members of your association may be in possession of the entire 
contract, the Insurance Commissioner rules: 

That it will be necessary that a copy of the member's applica- 
tion be attached to or incorporated in the policy. 

Very truly yours, 

Insurance Commissioner. 



Agents Should Countersign Endorsements. 

Greenville, S. C, September 2, 1918. 
Mr. W. A. it cS wain, Insurance Commissioner, Columbia, S. C. 

Dear Sir : The question has come up between this office and one 
of the Liability Companies with reference to the counter-signa- 
ture of licensed agents to an endorsement placed upon a policy 
subsequent to its issue. The law in the State, as the writer under- 
stands it, requires that all policies issued to assureds in this State 
shall be countersigned by a local licensed agent. This point is 
well understood between this office and the Company which we 
represent, but they have taken the position that subsequent 
endorsements do not have to be countersigned by the local agent. 

Our position, however, is that subsequent endorsements may 
absolutely void a policy or may increase premiums or decrease 
premiums and that in our opinion the law contemplates that the 
local agent shall countersign all endorsements attached to policies. 

The general agent of this particular company has referred this 
matter to the Company for decision and in a letter of the 31st 
instant, states as follows : 
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"We are referring the point which you have brought up to the 
Home Office and will advise you as soon as we hear from them on 
the subject." 

We should very much prefer a ruling from your office and 
would appreciate receipt of your opinion with reference to the 
matter. 

Yours very truly, 

ALESTEK G. FUEMAN. 

September 17th, 1918. 
Mr. A. G. Furman, Greenville, S. C. 

Dear Sir : Your letter of September 2nd is referred to me for 
attention. Under the provisions of the law of South Carolina, 
which provide that policies of insurance must be signed by local 
agents within the State, it seems to be perfectly clear that any 
endorsements affecting the original policy would be a part of the 
original contract and as such would be subject to the provisions 
of the law ; therefore, this Department rules that all endorsements 
as well as the original policy must be countersigned by a local 
licensed agent residing within the State. 

Yours very truly, 

W. A. McSWAIN, 
Insurance Commissioner. 
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OPINIONS BY THE ATTORNEY GENERAL 



Action May Be Brought Against Party Refusing to Pay Fire Investlgatl** 
Fee. 

March 6th, 1918. 

Hon. Tkos. H. Peeples, Attorney General, Columbia, S. C. 

My Dear Sir : * * * 

"I would be pleased for you to advise me as to the necessary 
steps for me to take in the event that a party that is responsible 
for the cause of a fire refuses to pay the fee of $3.00 as provided 
by the Act, February 20th, 1917." 

I will highly appreciate an opinion from you covering this 
point. 

Very truly, 

W. A. McSWAIN, 
Insurance Commissioner. 

March 9, 1918. 

Hon. W. A. McSwain, Insurance Commissioner, Columbia, S. C. 

Dear Sir : I am in receipt of your letter of the 6th inst., asking 
as to the necessary steps to be taken in the event a party respon- 
sible for the cause of a fire should refuse to pay the fee of $3.00 
as provided by the Act of February 20, 1917. 

In reply thereto I beg to advise that under the statute the only 
remedy available for the collection of the fee under such curcum- 
stances would be to bring an action in the Magistrate's Court 
against the party to recover the amount due. 

Yours very truly, 

THOS. H. PEEPLES, 
Attorney General. 



Inducements to Policyholders. 

March ICth, 1918. 

Hon. Thos. H. Peeples, Attorney General, Columbia, S. C. 

Dear Sir: Will you kindly advise if there is any law in this 
State against offering inducements to policyholders by companies 
or agents writing health and accident insurance? * * * 

Very truly, 

Insurance Commissioner. 
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March 25, 1918. 
Hon. W. A. McSwain, Insurance Commissioner, Columbia, S. C. 

Dear Sir: Answering your letter of the 23rd inst, I beg to 
advise that in my opinion Sections 2730 and 2731, Volume 1, 
Code of 1912, apply only to Insurance Companies issuing life 
insurance or endowment policies. Companies doing only health 
and accident insurance business do not seem to be included in 
their provisions. 

Yours very truly, 

THOS. H. PEEPLES, 
Attorney General. 



Fraternal Societies to Comply with L.arvr. 

April 26th, 1918. 
Hon. Thomas H. Peeples, Attorney General, Columbia, S. C. 

Dear Sir : Application has been made to this Department by a 
fraternal society for admission into this State. According to its 
by-laws this society is purely fraternal, assuming no obligations 
or benefits to its members other than benefits of a home located 
in the State of its domicile. 

The subordinate lodges of this society are required by the 
by-laws of the association to pay certain funeral benefits and sick 
and accident benefits, fees being collected from the members from 
which to meet these obligations. 

The by-laws of the supreme lodge fix the maximum and min- 
imum limits for these benefits. The exact amounts, however, may 
be fixed by the individual lodges themselves. 

We would like to know if under these conditions it is neces- 
sary for this fraternal society to be licensed. 

In as much as the subordinate lodges have imposed on them 
by the supreme laws the obligation to pay certain benefits, and as 
they assume these obligations promising to pay fixed amounts, 
are they not in effect conducting an insurance business individ- 
ually, and if so should not each lodge render a financial report to 
this Department annually? It would seem that this would be 
necessary if the members are to be protected in their interests for 
which they pay their annual dues to their lodges. 

Very truly, 

W. A. McSWAIN, 
Insurance Commissioner. 

2—1. D. 
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May 13, 1918. 
Hon. W. A. McSwains, Insurance Commissioner ', Columbia, 8. 

Dear Sir : Eeplying to your letter of April 26th with reference 
to admission of fraternal societies into this State, the subordinate 
lodges of which are required by the by-laws to pay certain 
funeral benefits and sick and accident benefits, fees being collected 
from the members with which to meet these obligations, I beg to 
say that in my opinion this has the effect of a mutual insurance 
concern insuring its members against sickness and accident and 
carrying with it a funeral benefit and should be treated as other 
similar concerns. 

This letter would have had my attention earlier, but the ques- 
tion has given me considerable concern and in order that there 
be no question for doubt and to better protect its members it 
would, in my opinion, be most advisable for them to comply with 
the laws of this State the same as other insurance companies, 
associations or concerns. 

Yours very truly, 

THOS. H. PEEPLES, 
Attorney General. 



Investment Companies Must File Statements. 

May 13, 1918. 

Hon. W. A. McSwain, Insurance Commissioner, Columbia, S. C. 

Dear Sir : I am in receipt of your letter of the 11th inst., in 
which you ask to be advised with particular reference to Section 
18 of an Act to prevent fraud in the sale and disposition of stocks, 
bonds and other securities sold or offered for sale in this State 
and whether or not under this section you should require all 
companies who have sold stocks in this State to file an annual 
report, regardless of whether they are now transacting any busi- 
ness selling stocks in this State. 

In reply will say that from a reading of the said section I am 
of the opinion that every investment company, domestic or for- 
eign, which was engaged in the sale of stocks, bonds and other 
securities covered by the Act previous to the 31st day of Decem- 
ber, are required to file with you a statement on or before the first 
day of April of the following year showing its condition at the 
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close of business the preceding year, whether or not they are now 
engaged in a like business. 

Yours very truly, 

THOS. H. PEEPLES, 
Attorney General. 



Retired Comiraaie* Must Pay Taxes on Premium* Collected. 

July 11, 1918. 
Hon. W. A. McSwain, Insurance Commissioner, Columbia, S. C. 

Dear Sir: I am in receipt of your letter of the 1st, and same 
would have had my attention before but for the fact that I have 
been out of the office in attendance upon the State campaign. 

You ask whether or not foreign life insurance companies, 
formerly licensed to do business in this State but who have failed 
to renew their licenses should be required to pay an annual fee 
on the amount of renewal premiums collected in this State on 
policies outstanding and of force against the company. 

In reply I beg to advise that under Section 2702 of the Code 
of Laws of 1912, as amended in 1914, 28 Stats., 453, foreign insur- 
ance companies, in addition to the license fees provided by law, 
are required to pay an additional and graded license fee in an 
amount equal to two per cent, on the total premiums collected 
within this State, and I am of the opinion, under the provisions 
of the amendment above referred to, that foreign life insurance 
companies formerly licensed to do business in this State but 
who have voluntarily failed to renew their licenses would be 
subject to the payment of the fee required under the section above 
referred to on the amount of business done within this State 
by way of renewal premiums collected by such companies. 

Yours very truly, 

C. N. SAPP, 
Assistant Attorney General. 



Assignments of Real Estate Mortgages to Be Recorded. 

October 30, 1918. 
Hon. W. A. McSwain, Insurance Commissioner, Columbia, 8. C. 
Dear Sir: I am in receipt of your letter of the 28th inst., in 
which you ask whether or not the law requires that the assign- 
ment of a mortgage to the Insurance Department as a deposit of 
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securities required to be made by Insurance Companies should 
be recorded in the county of origin of the mortgage before being 
accepted by your Department. 

In reply I beg to advise that I know of no law specifically 
requiring the assignment of mortgages made by insurance com- 
panies to the Insurance Department of South Carolina as securi- 
ties to be recorded in the county of origin of the mortgage. How- 
ever, in my opinion, the recording of such assignments would be 
a better business policy to be pursued by your Department than 
to accept the same without such assignment having been recorded, 
unless there be some special good reason to the contrary. 

Yours very truly, 

' C. N. SAPP, 
Assistant Attorney General. 
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REPORT OF CASHIER 



Columbia, S. C, June 27, 1918. 

Hon. W. A. McSwain, Insurance Commissioner, Columbia, S. C. 

Dear Sir : I hereby submit a report of my visit to the Insur- 
ance Department of North Carolina, which was made at your 
request and with a view to improving our method of keeping the 
records, minimizing the labor, and facilitating the issuance of 
licenses in our agency department, and also to co-operate with 
Commissioner Young in bringing about the adoption of the use 
of uniform blanks for this work. 

I found the system in use in the North Carolina Department 
very simple, and it is described as follows: The agent makes 
application on one side of a card and the company endorses the 
application on the reverse side, testifying to the good character 
of the applicant, which places the burden of investigation on 
the company instead of the Department. If, under our law, we 
could shift this responsibility on to the company it would be a 
great saving of time and expense of postage. Attached to this 
card by a perforated line is a smaller card to be used as the 
agent's license. A numbering machine numbers the license, and 
duplicates the number on the application for office record. No 
other form of application is required from the company. After 
detaching the agent's license, the card is filed alphabetically by 
companies, and except for the burden imposed on the agent of 
having to fill out one of the applications every time he is licensed 
for a new company or relicensed for an old, and the file space 
required for these numerous cards each year, I think this card 
is an improvement on our form which must be accompanied by 
separate appointment. Another card is then made out on which 
the agent's name and address are given, and a record kept by 
years of the companies he represents. Each company is num- 
bered and this number placed at the head of a series of years, 
and as the agent is licensed for a company a check mark is made 
under the number and against the year in which the license is 
issued. Thus a perpertual record is kept of all agency connec- 
tions, and if a plan could be devised to indicate the companies 
on the card without having to refer to a book for the name, I 
think this might be an improvement on our system. I believe 
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that the system could, with some modifications, be adopted to 
advantage by us. 

I also looked into their method of keeping accounts of fees and 
taxes collected, and believe that ours is simpler and meets the 
same requirements. They keep accounts with companies and bill 
them for fees and taxes, which, of course, requires a more elab- 
orate system of bookkeeping. They, however, keep a company 
register which I would recommend to your consideration for use 
in this Department. On the left side of the page is kept the name 
and address of the company and the date of entrance, and the 
right side is reserved for notations as to retirement, revocation 
of license, etc. This book is a permanent record and furnishes 
ready reference in regard to companies now operating or having 
operated in the State in the past. 

It is very interesting to note what is being done by the North 
Carolina Department in the interest of fire prevention, many 
pamphlets, leaflets, etc., being distributed annually over the 
State, and posters urging the people not only to conserve life and 
property by preventing fires, but to conserve life and prevent per- 
sonal injuries by taking due care to avoid accidents, are to be seen 
in various public places. 

In addition to the work being done by the inspectors through- 
out the State, "Safety Leagues" are being organized in the 
schools, and interesting story books emphasizing fire prevention 
are being placed in the school libraries, thus making fire pre- 
vention a part of the child's education. 

The State of North Carolina has a State Departments Build- 
ing, and this is a great improvement on our own State, where 
the departments are cramped for room and scattered about all 
over the city. 

I was glad of this opportunity to make a visit to one of the 
other departments, and thank you for the privilege accorded me 
in making the trip. 

Very trulv, 

Si A. GODBOLD, 

Cashier. 
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FINANCIAL STATEMENT 

FOR YEAR ENDING DECEMBER 31. 1918 



Receipt*. 

Annual State License Bees $15,725 00 

Annual Department License Fens 18,823 59 

Additional License Fees 187,372 41 

Fire Inspection Tax 4,684 85 

Brokers* Tax 566 18 

Fire Department Equipment Tax 15,026 68 

Investment Companies Fees 856 95 

Total $243,065 06 

Paid to State Treasurer. 

January 114,439 42 

February 70.824 07 

March 52,730 06 

April 7.3.J5 49 

May 1,070 37 

June 400 71 

July 45,002 58 

August 46,800 34 

September 2,S74 96 

October 552 43 

November 859 26 

December 66 97 

Total $243,055 06 

Income, as Shown Above, to be Used for Expenses of Department. 

Annual Department License Fees $18,823 59 

Fees from investment Companies 856 95 

Total $19,680 64 

Disbursements. 

Salary of Insurance Commissioner $2,500 00 

Paid for clerical work 2,700 00 

Paid for actuarial services and expenses 1,652 40 

Paid for a deputy 303 39 

Contingent expenses 1,200 00 

Stationery, stamps and printing 1,000 00 

Office rent and necessary office expenses 837 49 

Total Disbursements 10,193 28 

Balance unexpended and covered into State Treasury $9,487 26 

FIRE INSPECTION FUND. 

Balance on hand December 1, 1917 $3,120 67 

Receipts for year ended December 1, 1918 4,684 85 

Refund on account of unused mileage issued to Insurance Commissioner.. 7 71 

Total . $7,813 23 

DISBURSEMENTS. 
1917. 

December For fire inspections: H. L. McSwain, $3.00; J. E. Stack, $3.00; J. M. 
Youngblood, $3.00; G. S. Dorrill, $3.00; C. D. Gaddy, $9.00; W. A. 
Chavrous, $3.00 $24 00 

January For fire inspections: G. S. Dorrill, $9.00; H. B. Wells, $3.00; S. G. Ray, 

$6.00; J. C. Porter, 83.00; G. S. Dorrill, $3.00 24 00 

February For fire inspections: L. C. Poston, $3.00; J. Q. Wray, $3.00; J. M. 
Youngblood, $3.00; G. E. Moore, $6.00; A. A. Duncan, $3.00; P. F. 
LaBorde, $10.00: W. C. Hughes, $3.00; D. F. Buie, $3.00; J. H. Robb, 
$3.00; S. G. Ray, $3.00 40 00 

March For fire inspections: S. B. Sexton, $6.00; J. M. Youngblood, $3.00; W. W. 

Miller, $3.00; J. J. Brown, $3.00; S. G. Ray, $3.00 18 00 

April For fire inspections: J. E. Martin, $3.f0; A .A. Wilson, $3.C0;H. G. Mc- 

Kagen, $6.00; D. H. Hunsinger, $3.00 15 00 
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May Paid The Herald-NewB Co., $90.00; W. H. Coleman, Postmaster, $30.00; 

Southern Railway Co. (mileage), $20.00; W. A. McSwain, trip to 

Spartanburg and Greenville in the interest of fire prevention, $5.90; 

for fire inspections, Jules Martin, 13.00; C. D. Caddy, $6.00; D. H. 

Hunsinger, $6.00; C. D. Bray, $3.00; S. G. Ray, $3.00 106 90 

June For fire inspections: D. H. Hunsinger, $0.00; The Letter Shop, $15.20; 

J. E. Stack, $3.00; G. E. Miles, $3.00; H. B. Wheeler, $3.00; H. G. 

McKagen, $3.00 83 20 

July For fire inspections: J. M. Youngblood, $3.00; W. H. Shanklin, $3.00; 

G. S. Dorrill, $3.00; H. B. Mc-lntyre, $3.00; D. H. Hunsinger, $3.00; 

J. W. Ashburn, $123.21 138 11 

August For fire inspections: Jules Martin, $3.00; A. A. Duncan, $3. CO; D. H. 

Hunsinger, $6.00; T. P. Clinton, $3.00; W. R. Read, investigating 

L. C. Smith fire at Trenton, $37.52 52 62 

September For fire inspections: A. A. Duncan, $3.00; D. E. Lemmon, $3.00; W. F. 

Miles, $3.00; D. H. Hunsinger, $9.00; W. H. Coleman, Postmaster, 

$63.32 81 31 

October For fire inspections: C. D. Bray, $6.00; D. H. Hunsinger, $12.00; H. B. 

Mclntyre, $3.f0; H. G. McKagen, $3.00; J. E. Martin, $3.00; D. E. 

Lemmon, $3.00; "Fire Protection" for one year's subscription, $1.50... 31 50 

November Willie Edrington, railroad fare for five witnesses in the case of the Perry 

Hall fire at Steedman, $11.44; for fire inspections, J. C. Whatlev, $3.00; 

F. D. Bolt, $3.00; G. W. McKay, *3.0o; G. E. Miles, $6.00; Elizabeth 

Eldredge, salary for November, $65.00 91 44 

Total $716 09 

Balance on hand December 1, 1918 $7,037 14 
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ANNUAL STATEMENTS 



CAROLINA LIFE INSURANCE COMPANY 



• 



Annual Statement for the Year Ending December 31, 1017, of the Condition 
and Affairs of the Carolina Life Insurance Company. 

Organized under the laws of the State of South Carolina. 
Incorporated 190?. Commenced Business 1902. 

Home Office, 1626 Main Street, Columbia, S. C. 

OFFICERS. 

P. H. HALTTW ANGER President; A. B. LANGLEY, Vice-President and General Manager; 
A. H. K0I1N, Secretary and Treasurer; AMES HALTIWANGER, Assistant Treasurer and 
Auditor; F. M. PHILLIPPI, Actuary. 

DIRECTORS OR TRUSTEES. 
P. H. Haltiwanger, A. B. Langley, A. H. Kohn, Ames Haltiwanger. 

CAPITAL STOCK. 

Amount of capital paid up in cash $75,000 0C 

Amount of ledgei assets (as per balance) December 31, 1916.... $159,486 84 

Extended at $159,486 84 

INCOME. 

First year's premiums on original policies, without deduction 
for commissions or other expenses, less $235.03 for first 
year's reinsurance . . . .' $2,061 07 

Total first year's premiums on original policies $2,061 07 

Total new premiums $2,061 07 

Renewal premiums (in addition to items 14, 16 and 17). without 
deduction for commissions or other expenses, less $739.78 for 
reinsurance on renewals 2,822 98 

Total renewal premiums 2,822 93 

Total premium income $4,884 00 

Intermediate premiums 16.605 22 

Industrial straight life premiums 22.143 05 

Industrial sick benefit premiums 377,494 10 

War premiums 100 00 

Total premium income $421,316 37 

Gross interest on mortgage loans $2,694 53 

Gross interest on premium notes, policy loans or liens 45 39 

Interest on non-collateral loans 529 69 

Interest on Liberty Loan Bonds 47 70 

Gross rent from company's property 7,994 75 

Total gross interest and rents 11,308 06 

Settlement of American Union Life Insurance Co $293 10 

Printing sold 24 20 

Old checks credited to P. and L. account 67 82 

^ . , 385 12 

From balances E. Y. Bower 50 00 

Borrowed money bond account of agents 878 34 

Total Income $433,937 89 

DISBURSEMENTS. 

For death claims $37,000 10 

Sick Claims 116,292 85 

Payments made to policyholders during the year in settlement 

of claims 496 85 

Net amount paid for losses and matured endowments. . . . $153,789 80 

Premium notes and liens voided by lapse 650 07 

Expense of investigation and settlement of policy claims, irclud- 

^ ing $340.45 for legal expense ' 840 45 

Paid stockholders for dividends 7.500 00 

Commissions to agents (loss commission on re-insurance) 152,705 07 

Agency supcrvifion and traveling expenses of supervisors and 

agents (except compensation for home office supervision)... 11,943 74 
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Medical examiners' fees, $3,577.34; inspection of risks, $50.00... 3,627 34 

Salaries and all other compensation of officers, directors, trustees 

and home office employees 37,886 00 

Rent, including $1,500.10 for company's occupancy of its own 

buildings 5,886 68 

Advertising, $979.09; printing and stationery, $3,702.87; postage, 

telegraph, telephone and express, $2,424.75; exchange, 

$227.52 7,834 83 

Legal expense not included in item 16 667 00 

Furniture, fixtures and safes 943 36 

Repairs and expenses (other than taxes) on real estate 1,070 05 

Taxes on real estate 1,153 69 

Insurance department licenses and fees 284 91 

Municipal licenses $1,605 50 

Federal corporation tax 483 95 

City and County taxes on personal property 524 56 

War taxes on policies issued 101 07 

2,715 08 

Com. for collecting rent, $54.47; donations $1,018.75; fuel, 

$374.52 $1,477 74 

Fire insurance, $193.58; miscellaneous expenses, $1,623.27; office 

supplies $010.50 2,457 35 

Prizes, $369.50; water rents, $194.8S; agents' licenses, $17.00 581 38 

4,516 47 

Agents' balances charged off 10 15 

Borrowed money repaid (gross) note to American Mut. Sales 

Company paid 44 00 

Interest on mortgages 1,823 75 

Total Disbursements $392,897 34 

Balance $200,527 39 

LEDGER ASSETS. 

Book value of real estate (less. $31,500.00 incumbrances) ...$117,500 00 

Mortgage loans on real estate, first liens, $13,137.05; other than first 

liens, $3.000.CO 16,187 05 

Loans secured by pledge of bonds, stocks or other collateral 1.142 06 

Loans made to policyholders on this Company's policies assigned as 

collateral 1,014 15 

Premium notes on policies in force 464 60 

Book value of bonds, $11.000.00 11,000 00 

Deposits in trust companies and banks, not on interest 38,410 34 

Bills receivable, $3,&5.SG; agents' balances (debit, $6,467.34) 14,803 20 

Total Ledger Assets $200,527 89 

NON-LEDGER ASSETS. 

Interest due, $1,934.11 and accrued, $498.58 on mortgages $2,432 69 

Interest due and accrued on bonds 16 04 

Interest due 464 51 

Rents due 1,065 00 

Total inteerst and rents due and accrued $3,978 24 

New Business Renewals 
Gross premiums due and unreported on policies in force 

December 31, 1917, (less reinsurance premiums) $152 45 

Gross deferred premiums on policies in force December 81, 

1917, (less reinsurance premiums) 85 52 - 822 04 

Totals $237 97 $322 04 

Deduct loading 142 78 32 20 

Net amount of uncollected and deferred premiums $95 19 $289 84 

38503 

Gross Assets $204,890 66 

DEDUCT ASSETS NOT ADMITTED. 

Agents' debit balances, gross $6,467 34 

Bills receivable 8,335 86 

Premium notes, policy loons and other policy assets in excess of net value 

and of other policy liabilities on individual policies 281 25 

Second mortgages 8,000 00 

18,034 46 

Admitted Assets $186,808 21 
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LIABILITIES, SURPLUS AND OTHER FUNDS. 

Actuaries' table at 4 per cent, on N. Y. method, Sick Benefit, Monthly 

Life and Burial League business $55,890 54 

American Experience table at 3% per cent, on ordinary business paid 

up and extended insurance. Same for reversionary additions 6,410 51 

Standard insurance and 3% for weekly straight life and weekly indemnity 

policies 8,353 67 

One-half of Sick Benefit debts 4,368 68 

Total $69,983 40 

Deduct net value of risks of this company reinsured in other solvent 

companies 602 28 

Extra reserve for total and permanent benefits 

Claims for death losses due and unpiid not received prior to January 
1, 1918 



Premiums paid in advance, including surrender values so applied.. 

Interest on mortgages on home office building, accrued. 

War premiums, $100.00; agents' bond account, $878.34 



Total 

Capital stock 

Unaligned funds (surplus). 



Total. 



593 00 

484 00 

69,381 12 

6,375 54 

288 75 

978 34 

$78,100 75 
73.030 00 
83.705 46 

$186,806 21 



EXHIBITS OF POLICIES. 



Clasiiflcation. 


Whole Life 
Policies. 


Endowment 
Policies. 


Term and 
Other Policies, 
Including Re- 
turn Premium 

Additions. 


Total Num- 
bers and 
Amounts. 


. 


No. 


Amount. 

# 


No. 


Amount. 


No. I Amount. 


No. Amount. 


At end of previous year. . . . 


119 

73 

1 


1 
1 

$143,500 
1 86,000 
1 2,000 


8 

23 

• • 


' $3,000 
| 6,300 


4 

3 

• • 


$19,000 
8.000 


126 

99 

1 


$165,500 

100,800 

2,000 


Totals before transfers. . 


193 
2 

• • 


$231,500 
2,000 


26 

• • 

• • 


$9,300 


7 

• • 

2 


$27,000 
2,030 


• • 

• • 

• • 




Totals after transfers... 


191 


$229,500 


26 


$9,300 


9 


$29,030 


226 


$267,800 


Deduct ceased: 
By lapse 


39 


$44,000 


8 


$2,500 


• • 




42 


$16,500 




Outstanding end of year... 


152 


$185,500 


23 


$6,600 


9 


$29,000 


184 


$221,300 



SOUTHEASTERN LIFE INSURANCE COMPANY. 

Annual Statement for the Year Ending: December 31, 1917, of the Condition 
and Affairs of the Southeastern Life Insurance Company. 

Organized under the laws of the State of South Carolina. 
incorporated October, 1905. Commenced Business January 1, 1906. 

Home Office corner Main and Broad Streets, Greenville, S. C. 

OFFICERS. 

T. O. LAWTON, JR., President; P. A. LAWTON. Vice-President; W. W. MASON, Secretary; 

MISS R. L. BRYANT, Treasurer. 

DIRECTORS OR TRUSTEES. 

Active— A. D. L. Barksdale, Dr. C. B. Earle, C. W. Estes, E. A. Gilfillin, B. E. Greer, 
H. J. Haynesworth, F. A. Lawton, T. O. Lawton, Jr., T. F. Parker, Capt. E. A. Smythe, F. M. 
Phjllippi. Associate— W. S. Montgomery, H. L. Watson, J. E. Swekringen, J. B. Adger, H. L. 
Bomar, John F. Ficken. W. J. Fleming, Jas. F. Johnson, Hon. R. I. Manning, E. G. Seibels, 
D. A. Spivey, H. H. Watkins. 
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CAPITAL STOCK. 

Amount of capital paid up in cash $100,000 00 

Amount of ledger assets (as per balance) December 31st of 

previous year $009,455 61 

Extended at $890,456 CI 

INCOME. 
First year* 8 premiums on original policies, without deduction 
for commissions or other expenses, less $4,812.57 for first 
year's reinsurance 

Total first year's premiums on original policies $54,873 07 

Renewal premiums (in addition to items 14, 16 and 17), without 
deduction for commissions or other expenses, less $14,525.87 
for reinsurance on renewals. , 

Total renewal premiums $199,693 48 

Total premium income $254,465 55 

Accrued interest on mortgage loans $15,756 90 

Gross interest on collateral loans 2,899 95 

Accrued interest on bonds 6,876 00 

Gross interest on premium notes, policy loans or liens 12,388 03 

Gross interest on deposits in trust companies and banks 1,590 52 

C. D 8641 

Gross rent from company's property for company's occupancy 

of its own buildings 9,762 85 

$49,260 16 

Total gross interest and rents $49,260 16 

Mercury reinsurance $8,990 58 

Miscellaneous on furniture and fixtures 4,000 00 

12,990 58 

Gross profit on sale or maturity of ledger assets, viz: 

196 60 

Total Income $316,903 74 

DISBURSEMENTS. 

For death claims $44,727 25 

Payments made to policyholders during the year 504 13 

Net amount paid for losses and matured endowments $45,231 38 

Premium notes and Uens voided by lapse, less $57.43 restorations 6,887 14 

Surrender values paid in cash, or applied in liquidation of loans or notes. 20,058 74 

(Total paid policyholders $71,177 20 

Paid for claims on supplementary contracts not involving life con- 
tingencies 600 00 

Paid stockholders for interest or dividends 4,000 00 

Commissions to agents (less commission on reinsurance) : First year's 

premiums, $37.052.35 ; renewal premiums, $10,845.77 47,898 12 

Commuted renewal commissions 4,703 12 

Compensation of managers and agents not paid by commission for 

services in obtaining new insurance 404 00 

Medical examiners' fees, $6,795.30; inspection of risks, $1,459.75 8,255 05 

Salaries and all other compensation of officers, directors, trustees and 

home office employees 15,787 59 

Rent 1,800 00 

Advertising, $2,441.42; printing and stationery, $2,469.70; postage, tele- 
graph, telephone and express, $1,272.36 6,183 48 

Legnl expense not included in item 16 911 18 

Furniture, fixtures and safes 973 33 

Repairs and expenses (other than taxes) on real estate 2,673 40 

Taxes on real estate 1,083 50 

Insurance department licenses and fees 349 17 

Federal corporation tax $37 90 

Municipal 532 88 

Personal property tax 220 28 

79106 

Other disbursements: 

Building account, $195.57; Department Red Men, $2.00 $197 57 

Home office traveling expenses, $601.14; life insurance 

premiums, $1,297.60 1,898 74 

Interest on mercury deposit 286 06 

General expenses 4,146 31 

6,528 68 

Agents' balances charged off 280 52 

Gross loss on sale or maturity of ledger assets, viz. : 

(a) Real estate 578 97 

Total Disbursements $175,018 88 

Balance $841,840 97 



29 

LEDGER ASSETS. 

Book value of real estate $109,009 24 

Mortgage loans on real estate 273,119 07 

Loans secured by pledge of bonds, 6tocks or other collateral 41,909 77 

Loans made to policyholders on this company's policies assigned as 

collateral 173,374 64 

Premium notes on policies in force 21,243 40 

Book value of bonds 70,800 00 

And Stocks 90,511 04 

Cash in company's office $203 16 

Deposits in trust companies and banks, not on interest 17,475 S4 

Deposits in trust companies and banks, on interest 43,631 94 

61,810 44 

Agents' balances (debit $51.81; credit, $49.00) net 2 81 

Total Ledger Assets $841,340 97 

NON-LEDGER ASSETS. 

Interest due, $1,803.74, and accrued, $3,495.05, on mortgages $5,298 79 

Interest due on bonds 353 50 

Interest accrued, $633.43 on collateral loans 638 43 

Interest accrued on premium notes, $400.00; policy loans or liens, $69.84.. 469 34 

Accrued dividends on preferred stock 1,775 54 

Rents on company's property or lease 166 15 

Total interest and rents due and accrued 8,701 75 

Market value of real estate over book value • 10,742 84 

Market value (not including interest in item 14), of bonds and stocks 

over book value 8,818 06 

New Business Renewals 
Gross premiums due and unreported on policies in force 

December SI, 1917, (less reinsurance premiums) $532 88 $20,084 90 

Gross deferred premiums on policies in force December 31, 

1917, (less reinsurance premiums) 3,491 81 

Totals $532 88 $23,576 71 

Deduct loading 9193 1,750 00 



Net amount of uncollected and deferred premiums $440 95 $21,826 71 



22,267 66 



All other assets: 

Fire insurance payable on furniture and fixtures 1,000 00 

Furniture and fixtures 2,500 00 

Reinsurance premiums due 490 84 

Unearned fire insurance premiums 65 00 

Gross Assets $890,427 12 

DEDUCT ASSETS NOT ADMITTED. 

Supplies stationery, printed matter, furniture, fixtures and safes $2,500 00 

Agents' debit 5181 

Premium notes, policy loans and other policy assets in excess of net value 

and of other policy liabilities on individual policies 2,540 06 

5,091 87 

Admitted Assets $885,835 25 

LIABILITIES, SURPLUS AND OTHER FUNDS. 

Net present value of all the outstanding policies in force on the 31st day 
of December, 1917, as computed by the company, on the following 
tables of mortality and rates of interest, viz: 

Actuaries' table at 4 per cent, on full preliminary terms 

Same for reversionary additions $738,908 00 

Actuaries' table at 4 per cent, on modified preliminary terms (20 P. L. 

basis) 10,813 00 

Total $749,721 00 

Deduct net value of risks of this company reinsured in other solvent 

companies 16,590 00 

Net reserve $783,131 00 

Extra reserve for total and permanent disability benefits included in 

life policies $750 00 

Present value of amounts not yet due on supplementary contracts not 

involving life contingencies, computed by the company 4,748 67 

Present value of amounts incurred but not yet due for total and per- 
manent disability benefits 5,040 40 

Claims for death losses reported for which no proofs have been received. . 2,156 00 
Claims for death losses and other policy claims resisted 6,000 00 

Total Policy Claims 18,696 07 
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Premiums paid in advance, including surrender values so applied 

Unearned interest and rents paid in advance 

Commissions due to agents on premium notes when paid 

Salaries, rents, office expenses, bills and accounts due or accrued 

Medical examiners' fees, due or accrued 

Estimated amount hereafter payable for federal, State and other taxes 

based upon the business of the year of this statement 

Mercury reinsurance account 



Capital stock , 

Unassigned funds (surplus), 



Total. 



EXHIBITS OF POLICIES. 



517 63 
6,972 74 
531 09 
8SS 51 
807 00 

1,800 00 
8,990 58 

$770,333 08 

100,000 00 

15,001 03 

$885,335 25 



Classification. 


Whole Life 
Policies. 


Endowment 
Policies. 


Term and 
Other Policies, 
Including Re- 
turn Premium 

Additions. 


Total Num- 
bers and 
Amounts. 




No. 


Amount 


No. 


Amount 


No. 


Amount 


No. 


Amount 


At end of previous year.... 


3,968 
867 


$7,876,939 
1,815,041 


251 
41 


$257,366 
60,500 


2,931 
630 


$2,180,701 
296,300 


7,153|10,315,06fl 
1,538 2,171,841 


Totals after transfers... 


4,835 
454 


$9,692.0^0 
1,240,047 


295 
84 


$317,866 
72,646 


3,561 
139 


$2,477,001 
892,302 


8,691 
677 


12,486,897 
1,704,995 






Outstanding end of year... 


4,381 


$S,451,9S8 


211 


$245,220 


3,422 


$2,084,699 


8,014 


10,781,902 



GULP AND ATLANTIC INSURANCE COMPANY. 

Annual Statement for the Year Ending: December 31, 1017, of the Condition 
and Affairs of the Gulf and Atlantic Insurance Company. 

Organized under the laws of the State of South Carolina. 
Home Office, 301 Palmetto Building, Columbia, S. C. 

OFFICERS. 

J. FRASER LYON, President; FRANCIS H. WESTON, Vice-President; R. M. JONES, Secretary. 

and Treasurer. 

CAPITAL STOCK. 

Amount of capital paid up in cash 856,957 33 

Amount of ledger assets (as per balance) December 31st of 

previous year $77,563 28 

Extended at $77,563 28 

INCOME. 

Gross premiums written and renewed during the year— Fidelity, $7,060.79; 
return premiums on policies cancelled, $10.00; Health premiums, 

$13,292.56 20,343 35 

Gross interest on mortgage loans $909 00 

Gross interest on collateral loans 604 87 

Gross interest on bonds and dividends on stocks 1,355 00 

Gross interest on deposits in trust companies and banks 209 39 

Total gross interest and rents 3,078 28 

From other sources 77 00 

Total Income $101,061 89 

DISBURSEMENTS. 

Net amount paid policyholders for losses— Death and Accident $452 00 

Net amount paid policyholders for losses— Sick and Health 3,567 70 

Totals $4,009 70 

Commissions — Accident: Life and casualty, $9,498.76; Fidelity and surety, 

$1,034.68 10,533 44 

Salaries, fees and all other compensation of officers, directors, trustees 
and home office employees: Fidelity and surety, $1,400.00; Life and 
casualty, $344.42; board meeting, $66.15 1,810 57 
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Medical examiners' fees and salaries: Life and casualty 

Rents, including company's occupancy of its own building*; Fidelity and 

surety, $441.00; Life and casualty, $306.60 

Traveling expenses: Fidelity and surety, $480.70; Life and casualty, 

$2,110.60 

Insurance department licenses and fees .- 

All other licenses, fees and taxes: Fidelity and surety, $808.31; Life and 

casualty, $143.68 

Protest fee 

Legal txpens'es: Fidelity and surety, $60.00; Life and casualty, $116.77.... 

Advertising: Fidelity and surety 

Printing and stationery: Fidelity and surety, $46.75; Life and casualty, 

$227.63 

Postage, telegraph, telephone and express 

Furniture and fixtures 

Other disbursements: 

Exchange: Life and casualty 

Office supplies ' 

General expense 

Total Disbursements 

Balance $78,370 4a 

LEDGER ASSETS. 

Mortgage loans on real estate $23,170 00 

Loans secured by pledge of bonds, stocks or other collaterals 12,261 89 

Book value of bonds 25,000 00 

Furniture and fixtures 660 54 

Deposits in trust companies and banks on interest 6,223 70 



8 00 


747 60 


2,591 20 
90 00 


951 89 

1 00 

166 77 

68 35 


273 38 

297 38 

1,046 47 


11 66 
88 76 
65 40 


$22,691 47 



Premiums in course of collection — 

Marine: On policies or renewals effective on or after October 1, 1917.... $1,712 11 

Fidelity and surety: On policies or renewals effective en or after October 

1, 1917 9,333 18 



$67,885 » 



Totals 11,045 29 



Ledger Assets $78,870 4* 

NON-LEDGER ASSETS. 

Interest due, $1,682.45 and accrued, $1,246.26 on mortgages $2,928 71 

Interest accrued, $542.50 on bonds 542.50 

Interest due, $S49.85 and .accrued, $1,010.40 on collateral loans 1,800.25 

5,311 46 



Gross Assets $83,68188 

DEDUCT ASSETS NOT ADMITTED. 

Bills receivable $2,200 00 

Furniture and fixtures 609 54 

Premiums in course of collection effective prior to October 1, 1917 1,506 20 

4,375 74 

Total Admitted Assets $79,306 14 

LIABILITIES. 

Reserve: Life and casualty— Death $292 43 

Reserve: Life and casualty— Sick 133 43 

Reserve— Fidelity and surety 3,525 39 

Total amount of all Liabilities, except Capital. $3,956 25 

Capital actually paid up in cash $66,957 33 

Surplus over all liabilities 18,392 66 

Surplus as regards policyholders 76,349 89 



Total $79,306 14 

EQUITABLE FIRE INSURANCE COMPANT. 

Annual Statement for the Year Ending; December 31, 1017, of the Condition 
and Affairs of the Equitable Fire Insurance Company. 

Organized under the laws of the State of South Carolina, made to the Insurance Commissioner 

of the State of South Carolina, pursuant to the laws thereof. 

Incorporated December 17, 1S94. Commenced Business March 19, 1895. 

Home Office, Equitable Building, Broad and Church Streets, Charleston, S. C. 

OFFICERS. 
DAVID HUGUENIN, President; F. J. O'NEAL, Vice-President; WM. O. MAZTCX, ftte-Treas. 
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DIRECTORS OR TRUSTEES. 

W. P. Carrington, P. H. Gadsden. J. Ross Hanahan, T. J. Ingram, Samuel Lapham, A. B. Mur- 
ray, P. J. O'Neal, E. H. Pringle, B. I. Simmons, J. H. C. Wulbem, David Huguenin. 

CAPITAL STOCK. 

Amount of capital paid up in cash $200,000 00 

Amount of ledger assets (as per balance) December 31st, of 

previous year $494,122 60 

Extended at 1464,122 6e> 

INCOME. 

Gross premiums .2373,458 27 

Deduct 
Reinsurance premiums, fire, $1£9,251.56; return premiums, fire 
242,675.07 171,926 63 

Total net premiums written (other than perpetual) 2201,631 64 

Gross interest on mortgage loans 28,729 80 

Gross interest on collateral loans 3,357 73 

Gross interest on bonds and dividends on stocks 10,029 17 

Gross interest on deposits in trust companies and banks 3,040 1 7 

Charleston Board of Fire Underwriters 1 00 

Parker Cotton Mills (deferred payments) 636 21 

Gross rents from company's property, including $720.00 for company's 

occupancy of its own buildings 1,420 00 

Total gross interest and rents 222,113 03 

Increase in cash surrender value Policy 875,009, Equitable Life Assur- 
ance Society $115 00 

115 00 

Total Income $223,759 72 

DISBURSEMENTS. 

Gross amount paid policyholders for losses (including $5,851.78 occurring 

in previous years) $128,883.26 

Deduct amount received for: 
Salvage, fire, $2,037.45; reinsurance, fire, $56,733.16 58,770 61 

Net amount paid policyholders for losses $70,112 66 

Expenses of adjustment and settlement of losses '.. 2,425 39 

Commissions or brokerage * 27.573 90 

Allowances to agencies for miscellaneous agency expenses 1,151 14 

Salaried, $3,470.33, and expenses, $1,531.10, of special and general agents,. 6,001 43 
Salaries, fees and all other charges of officers, directors, trustees and 

home office employees 17,402 62 

Rent 8. including $720. CO for company's occupancy of its own buildings... 720 00 

Advertising, $18.40, printing and stationery, $2,150.85 2,lfl9 25 

Postage, telegrams, telephone and express 912 81 

Legal expenses 100 00 

Maps, including corrections 197 40 

Underwriters' boards and tariff associations 622 90 

Fire department, fire patrol and salvage corps assessments, fees, taxes 

and expenses 66 47 

Repairs and rxpenfes (other than taxes) on real estate 33 80 

Taxes on real estate 868 07 

State taxes on premiums 1,208 52 

Insurance department licenses and fees 844 60 

All other licenses, fees and taxes: 

Federal corporation tax $521 82 

U. S. revenue tax on premiums 11 75 

Registration fee, Virginia, $20.00; Georgia, 50c 20 50 

Municipal licenses and taxes 6,820 55 

7,374 62 

Other disbursemepts: 

Commercial agency $222 50 

Exchange 400 34 

Water, light and fuel 288 67 

Insurance 315 85 

Chamber of Commerce 50 00 

Red Cross fund 250 00 

Petty cash items 220 86 

1,748 22 

Paid stockholders for interest or dividends, amount declared during 

the year 15,000 00 

Total Disbursements $154,423 69 

Balance $533,458 63 
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LEDGER ASSETS. 

Book value of real estate $15,682 95 

Mortgage loans on real estate, first liens 70,465 00 

Loans secured by pledge of bonds, stocks or other collateral 48,175 00 

Book value of bonds, $277,900.97, and stocks, $U,C00.00 288,900 97 

Cash in company's office $5,799 03 

Deposits in trust companies and banks not on interest 10,485 25 

Deposits in trust companies and banks on interest 54,597 87 

70,882 15 

Agents' balances representing business written subsequent to October 

1. 1917 36,602 29 

Agents' balances representing business written prior to Oct. 1, 1917 645 17 

Other ledger assets, viz: Cash surrender value Policy 875,009, Equitable 

Life Assurance Society 2,205 00 

Total Ledger Assets $533,458 58 

NON-LEDGER ASSETS. 

Interest accrued, $897.90, on mortgages $897 90 

Interest accrued, $997.28, on bonds 997 28 

Savings Bank deposit 832 83 

Stock owners 30 00 

Rents, due, $30.00, and accrued, $25.67, on company's property or lease.. 55 67 

Total 2,813 68 

Market value of real estate over book value 4,417 05 

Gross Assets $540,689 26 

DEDUCT ASSETS NOT ADMITTED. 

Agents' balances representing business written prior to Oct. 1, 1917 645 17 

Stocks and bonds 3,170 97 

3,816 14 

Total Admitted Assets $536,873 12 

LIABILITIES. 

Gross losses adjusted and unpaid, not yet due, $24,291.71 $24,201 71 

Deduct reinsurance 11,254 40 

Net amount of unpaid losses and claims $13,037 31 

Gross premiums (less reinsurance) received and receivable upon all unex- 
pired fire risks $156,343 89 

Total unearned premiums as computed above 156,343 89 

Salaries, rents, expenses, bills, accounts, fees, etc.. due or accrued 577 12 

Estimated amount hereafter payable for federal. State and other taxes 

based upon the business of the year of this statement 5,000 00 

Contingent commissions or other charges due or accrued 6,121 80 

Total amount of all liabilities except capital $181,080 12 

Capital actually paid up in cash $200,000 00 

Surplus over all liabilities 155,793 00 

Surplus as regards policyholders 355,793 00 

Total $530,873 12 

RISKS AND PREMIUMS. 

Gross 
Premiums 
Fire RiVcs. Therpon. 

In force on the 31st dav of December, 1917 $28,179,902 $4S1 ,341 63 

Written or renewed during the year 24,689,589 373,458 27 

Total $52,869,402 $S04 799 90 

Deduct those expired and marked off as terminated 25.852,507 365,099 49 

In force at the end of the year $27,016,984 $439,700 41 

Deduct amount reinsured 9,345.103 146,834 22 

Net amount in force m . . $17,671,875 $292,866 19 

FIDELITY FIRE INSURANCE COMPANY. 

Annual Statement for the Year Endlnjr December 31, 1017* of the Condition 
and Affairs of the Fidelity Fire Insurance Company. 

Organized under the laws of the State of South Carolina. 
Incorporated May 3, 1916. Commenced Business May 3, 1916. 

Home Office, 1 North Main Street, Sumter, S. C. 

3— T. D. 
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OFFICERS. 
D. D. MOISE, President; P. MOSES, JR., Secretary. 

DIRECTORS OR TRUSTEES. 
D. D. Moise, P. Mows, Jr., J. A. Weinberg. 

CAPITAL STOCK. 

Amount of capital paid up in cash $25,000 00 

Amount of ledger assets (as per balance) December 31st of 
previous year 



184,21192 



Extended at 



INCOME. 



Fire 



Gross premiums $107,585 68 

Deduct: 
Reinsurance premiums, fire, $9,900.91; return premiums, 
fire, $17,363.28; marine and inland, $1,144.85 27,264 19 



Marine and 

Inland 
$71,344 11 



1,144 85 



$64,211 92 



Total net premiums written (other than perpetual).. $80,821 49 $70,199 26 

Gross interest on mortgage loans, lees $72.46 accrued interest on mort- 
gages acquired during 1917 $208 95 

Gross interest on collateral loans 172 70 

Gross interest on deposits in trust companies and banks 1,398 73 



$150,520 79 



Total gross interest and rents. 
Brokerage commissions 



Total Income 



1,870 38 
76 

$152,33189 



DISBURSEMENTS. 



Fire 



Gross amount paid policyholders for losses (including 

$2,802.14 occurring in previous years) $31,659 12 

Deduct amount received for: 
Salvage, fire, $177.02 ; reinsurance, fire, $6,473.05 6,650 07 



Marine and 
Inland 

$28,257 59 



Net amount paid policyholders for losses $25,009 05 $28,257 59 

Expenses of adjustment and settlement of losses 

Commissions or brokerage, fire, $22,823.18; marine, $17,388.20 

Salaries, $410.00, and expenses, $158.55 of special and general agents 

Salaries, fees and all other charges of officers, directors, trustees and 

hpme office employees 

Rents 

Advertising, printing and stationery 

Postage, telegrams, telephone and express 

Furniture and fixtures 

Maps, including corrections 

State taxes on premiums 

Insurance department licenses and fees ,.» 

(a) State corporation tax 

All other licenses, fees and taxes: 

Municipal taxes and licenses 

(b) Internal revenue on premiums. 

(c) Income tax 

(d) War tax 

(e) Marine 





$53,266 64 




61 91 




40,211 38 




568 55 




5,017 50 




800 CO 




257 17 




76 13 




20 25 




10 60 




17 71 




60 00 




12 50 


$75 46 




29 67 




162 69 




27 64 




3 20 





Other disbursements: 

General txpense $586 33 

Accrued interest on bonds purchased during year 5 37 



Paid stockholders for interest or dividends (amount declared during 
the year) 



Total Disbursements 
Balance 



LEDGER ASSETS. 

Mortgage loans on real estate, first liens $45,050 00 

Loans secured by pledge of bonds, stocks or other collateral 10,6S0 00 

Book value of bonds 1,000 00 

Deposits in trust companies and banks not on interest $5,063 31 

Deposits in trust companies and banks on inteerst 24,703 12 

29,766 43 

Agents' balances representing business written subsequent to Oct. 1, 1917. 26,269 29 

Agents' balances representing business written prior to October 1, 1917.. 247 89 

Receipts for installments on Liberty Bonds 1,800 00 



298 66 

591 70 

1,000 00 

$101,790 70 

$114,818 11 



Total Ledger Assets. 



$114,813 11 
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NON-LEDGER ASSETS. 

Interest due, $90.00, and accrued, $1,434.34, on mortgages $1,524 84 

Interest due, $8.95, and accrued, $1.91, on bonds 10 86 

Interest accrued $807.25 on bank deposits 807 25 

Total 2.S42 45 



Gross Assets * $117,155 56 

DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to October 1, 1917.. $247 39 



Total Admitted Assets $116,908 17 

* 

LIABILITIES. 

Gross claims for losses in process of adjustment or in suspense for losses 
incurred prior to December 31st, of which no notice had been re- 
ceived on that date $4,862 92 

Deduct reinsurance . . .* 270 86 



Net amount of unpaid losses and claims $4,592 06 

Gross premiums (less reinsurance) received and receivable upon all unex- 
pired fire risks, $84,022 20 unearned premiums per recapitulation 47,067 80 

Gross premiums (less reinsurance) (cash and bills) received and receiva- 
ble upon all unexpired marine risks 25,000 00 

Total unearned premiums as computed above 72,087 80 

All other liabilities, estimated 2,000 00 

Total amount of all liabilities except capital $78,679 86 

Capital actually paid up in cash $25,000 00 

Surplus over all liabilities 13,228 31 



Surplus as regards policyholders 38,228 31 

Total $116,908 17 

RISES AND PREMIUMS. 

Gross Gross 

Premiums Marine and Premiums 

Fire Risks Thereon Inland Risks Thereon 

In force on the 31st day of December $3,816,366 $52,555 33 

Written or renewed during the year 6,972,493 107,585 68 $1,264,400 $70,199 26 

• . 

Total $10,788,859 $160,14101 $1,264,400 $70,199 26 

Deduct those expired and marked off as ter- 
minated 4,961,110 65,897 03 636,500 45,199 26 

In force at the end of the year $5,827,749 $94.243 98 $627,900 $25,000 00 

Deduct amount reinsured 566,819 10,221 78 | 

Net amount in force $5,260,930 $84,022 20 $627,900 $25,000 00 

PALMETTO FIRES INSURANCE COMPANY. 

Annual Statement for the Tear Ending December 31, 1017, of the Condition 
and Affairs of the Palmetto Fire Insurance Company. 

Organized under the laws of the State of South Carolina. 
Incorporated August, 1912. Commenced Business August, 1912. 

Home Office, 1 North Main Street, Sumter, S. C. 

OFFICERS. 

I. C. STRAUSS, President; H. D. BARNETT. Vice-President; P. MOSES, Secretary, G. A. 

LEMMON, Treasurer. 

DIRECTORS OR TRUSTEES. 

Neill O'Donnell, G. A. Lemmon, W. W. Sibert, H. D. Barnett, I. C. Strauss, D. D. Moise, 
H. J. Harby, E. G. Seibels, R. I. Manning, C. G. Rowland, A. C. Phelps, P. Moses. 

CAPITAL STOCK. 

Amount of capital paid up in cash $50,000 00 

Amount of leger assets (as per balance) December 31st of 

previous year $101,551 54 

Increase paid up capital 60,000 00 

Extended at $151,551 54 
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INCOME. 

Marine and 
Fire Inland 

Auto $4,637 37 

Grow premium* $250,998 Oft $94,649 16 

Deduct: 
Reinsurance premiums, fire, $90,517.99; return premiums, 
fire, $33,906.16 124,424 16 99,286 63 

Total net premiums written (other than perpetual).... $225,860 43 

Gross interest on mortgage loans, less accrued interest on mortgages 

acquired during 1917 $8,677 28 

Grofs interest on bonds and dividends on stocks, less accrued interest on 

bonds acquired during 1917 129 96 

Gross interest on deposits in trust companies and banks 1,096 18 

Total gross interest and rents 4,802 42 

Total Income . $230,662 85 

DISBURSEMENTS. 

Marine and 
Fire Inland 

Gross amount paid policyholders for losses (including 

$2,679.39 occurring in previous years) $51,521 66 $64,042 72 

Deduct amount received for: 
Salvage, fire, $177.02; reinsurance, fire, $22,909.07 23,086 09 

Net amount paid policyholders for losses $23,436 47 $64,042 72— $92,478 19 

Expenses of adjustment and settlement of losses 26413 

Commissions or brokerage 46,192 19 

Salaries, $1,130.00, and expenses, $1,915.93, of special and general agents. 3,045 93 

Salaries, fees and all other charges of officers, directors, trustees and 

home office employees 8,915 53 

Rents 591 50 

Advertising. $212.18; printing and stationery, $1,563.65 1,775 83 

Postage, telegrams, telephone and express 652 67 

Legal expenses 150 00 

Furniture and fixtures / 60S 89 

Maps, including corrections 245 46 

State taxes on premiums 128 67 

Insurance department licenses and fees 321 81 

All other licenses, fees and trzes: 

(a) Federal corporation tax $13 00 

(b) Federal tax on premiums * 237 75 

(c) Federal Income tax 155 17 

(d) Federal stamp tax (marine) 1 06 

Other disbursements: 

(e) State, County tax on personal property. 903 29 

(f) Municipal licenses and taxes 934 29 

2,244 66 

General expense 1,024 53 

Paid stockholders for interest or dividends (amount declared during the 

year) 4,000 00 

Interest on Bonds purchased 143 33 

Total Disbursements $162,678 21 

Balance $219,536 18 

LEDGER ASSETS. 

Mortgage loans on real estate, first liens $137,765 00 

Book value of bonds 17,141 00 

Deposits in trust companies and banks not on interest $4,110 €4 

Deposits in trust companies and banks on interest 23,193 14 

27,303 18 

Agents' balances representing business written subsequent to Oct. 1, 1917. 36,403 75 

Agents' balances representing business written prior to October 1, 1917... 918 25 

Total Ledger Assets $219,636 18 

NON-LEDGER ASSETS. 

Interest due, $716.84, and accrued, $2,853.00 on mortgages $3,669 84 

Interest accrued, $280.41 on bonds 280 41 

Interest accrued, $746.97 on other assets 746 97 

Total $4,597 2J 

Gross Assets $224,138 40 



__ sli 
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DEDUCT ASSETS NOT ADMITTED. 
Agents' balances, representing business written prior to Oct. 1, 1917 $918 25 



918 25 



Total Admitted Assets $223,215 15 

LIABILITIES. 

Gross claims for losses in process of adjustment or in suspense, plus 
reserve for losses incurred prior to December 31st, of which no noi ice- 
had been received on that date $11,119 61 

Deduct reinsurance • 3,949 00 

Net amount of unpaid losses and claims $7,170 61 

Gross premiums (less reinsurance) received and receivable upon all unex- 
pired fire risks, $140,872.93, unearned premiums per recapitulation $78,696 33 

Gross premiums (less reinsurance) (cash and bills) received and receiva- 
ble upon all unexpired inland navigation risks; unearned premiums 
(60 per cent.) 4,867 66 

Total unearned premiums as computed above 83,563 98 

All other liabilities, estimated 2,000 00 



Total amount of all liabilities except capital $92,734 49 

Capital actually paid up in cash $100,000 00 

Surplus over all liabilities 30,480 66 

Surplus as regards policyholders . 130,480 66 

Total $223,215 15 

RISKS AND PREMIUMS. 

Gross Gross 

Premiums Marine and Premiums 
Fire Risks Thereon Inland Risks Thereon 
In force on the 31st day of December, as per 
line 6 under this heading in last vear's 

statement $7,873,213 $105,130 38 

Written or renewed during the year 16,664,397 254,979 29 $92,699 61 

Total $24,537,615 $360,110. 27 $92,699 6l 

Deduct those expired and marked off as ter- 
minated 9,725,016 127,368 26 84,586 85 



In force at the end of the year $14,800,599 $232,242 01 $200,625 $8,112 76 

Deduct amount reinsured ' 5,916,501 91,369 08 



Net amount in force $8,893,098 $140,372 93 $200,625 $8,112 76 



PRUDENTIAL, FIRES INSURANCE COMPANY. 

Annual Statement for the Year Ending; December 31, 1017, of the Condition 
and Affairs of the Prudential Fire Insurance Company. 

Organized under the laws of the State of South Carolina. 
Incorporated, 1916. Commenced Business, August, 1916. 

Home Office, 118% South Main Street, Greenville, S. C. 

OFFICERS. 

J. W. NORWOOD, President; J. F. GALLTVAN, Vice-President; L. B. HOUSTON, Secretary; 

J. W. NORWOOD, Treasurer. 

DIRECTORS OR TRUSTEES. 

C. O. Allen, W. P. Anderson, W. C. Cleveland, D. R. Coker, J. F. Gallivan, B. E. Geer, E. A. 
Gilflllin, W. R. Hale, A. L. Mills, J. H. Morgan, J. W. Norwood, Averv Patton, N. C. Poe, 
Leroy Springs, J. R. Vandiver, R. I. Woodside, J. E. Sirrine, John McSween. 

CAPITAL STOCK. 

Amount of capital paid up in cash $25,000 00 

Amount of ledger assets (as per balance) December 31st of 

previous year $50,780 59 

Increase of paid-up capital during the year : 25,000 00 

Extended at $75,780 60 
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INCOME. 

Fir* 

Grow premiums $62,279 16 

Deduct: 
Reinsurance premiums, fire, $15,496.96; return premiums, fire, $7,* 
861.34 23,847 29 

Total net premiums written (other than perpetual) $38,931 87 

Gross interest on mortgage loans, loss accrued interest on mortgages 

acquired during 1917 $8,482 92 

Total gross interest and rents 6,482 92 

Total Income $121,196 38 

DISBURSEMENTS. 

Fire 
Gross amount paid policyholders for losses occurring in previous year. . . . $22,156 96 
Deduct amount received for: 
Salvage, fire, $634.06; reinsurance, fire, $4,479.32 5,113 88 

Net amount paid policyholders for losses $17,043 67 

Expenses of adjustment and settlement of losses 182 04 

Commissions or brokerage 6,590 18 

Salaries of special and general agents 1,413 40 

Rents 120 00 

Advertising, printing and stationery 453 80 

Postage, telegrams, telephone and express 172 00 

Maps, including corrections 06 09 

Insurance department licenses and fees 168 14 

All other licenses, fees and taxes: 

Federal corporation tax $92 01 

Municipal 858 20 

State and county 199 95 

818 86 

Other disbursements: 

Traveling expenses home office employees... $31 45 

Miscellaneous petty expenses 13 99 

L. C. Fire Prevention Association 10 00 

55 44 

Total Disbursements $26,914 88 

Balance $94,280 60 

LEDGER ASSETS. 

Mortgnge loans on real estate, first liens $79,696 68 

C:ish in company's office $781 52 

Deposits in trust companies and banks not on interest 4,858 20 

5,639 72 

Acrents' balances representing business written subsequent to Oct. 1, 1917. 8,044 10 
Liberty Bonds 1,000 00 

Total Ledger Assets $94,280 60 

NON-LEDGER ASSETS. 
Total Admitted Assets $94,280 60 

LIABILITIES. 

* 

Gross claims for losses in process of adjustment or in suspense, plus 
reserve for losses incurred prior to December 31st, of which no notice 
had been received on that date $2,464 98 

Net amount of unpaid losses and claims $2,464 98 

Gross premiums (less reinsurance) received and receivable upon all unex- 
pired fire risks, $33,931.87 unearned premiums per recapitulation $21,543 40 

Total unearned premiums as computed above 21 ,543 40 

Special reserve 2.500 00 

All other liabilities, viz. : Interest paid in advance (unearned) 1.0CO 00 

Total amount of all liabilities except capital $27,508 88 

Capital actuallv pi id up in cash $50.000 00 

Surplus over all liabilities 16,772 12 

Surplus as regards policyholders 66,772 12 

Total $94,280 60 
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RISKS AND PREMIUMS. 

Gross 
Premiums 
Fire Risks. Thereon. 
In force on the 31st day of December, as per line 6 under this head- 
ing in last year's statement , $2,213,827 $20,184 16 

Written or renewed during the year 4,267,604 62,279 16 

Total . $6,481,431 $91,463 32 

Deduct those expired and marked off. as terminated 2,213,827 29,184 16 

In force at the end of the year $4,267,604 $62,279 16 

Deduct amount reinsured 1,249,542 17,713 56 

Net amount in force $3,018,062 $44,565 60 

SOUTH CAROLINA FIRE INSURANCE: COMPANY. 

Annual Statement for the Year Ending: December 31, 1017* of the Condition 
and Affairs of the South Carolina Fire Insurance Company. 

Organized under the laws of the State of South Carolina. 
Incorporated June, 1910. Commenced Business June, 1910. 

Home Office, 1400 Main Street, Columbia, S. C. 

OFFICERS. 

EDWIN G. SEIBELS; President; AUGUST KOHN, Vice-President; JOHN J. SEIBELS, Secretary; 

CHAS. J. BRUCE, Asst. Secretary; G. M. BERRY, Treasurer; W. D. MELTON, Counsel. 

DIRECTORS OR TRUSTEES. 
W. D. Melton, August Kohn, Edwin G. Seibels, G. M. Berry, John J. Seibels, Joseph Norwood, 
J. J. Law ton, P. W. Sullivan, Chas. J. Bruce, Chas. E. Commander, A. M. Law, J. P. 
Matthews, Richard I. Manning, W. R. Barringer, J. D. Dial, L. M. Pinckney. 

CAPITAL STOCK. 

Amount of capital paid up in cash $50,000 00 

Amount of ledger assets (as per balance) December 31st of 

previous year $158,552 49 

Extended at $158,552 49 

INCOME. 

Marine and 
Fire Inland 

Gross premiums $222,714 92 $438,265 17 

Deduct : 
Reinsurance premiums, fire, $78,111.24; marine and inland, 
$234,336.59; return premiums, fire, $30,659.18; murine 
and inland, $8,108.28 108,770 42 242,444 87 

Total net premiums written (other than perpetual). $113,944 50 $195,820 SO— $300,704 80 
Gross interest on mortgage loans, less accrued interest on mortgages 

acquired during 1917 $10,799 45 

Gross rents from company's property 120 85 

Total gross interest and rents $10,920 30 

Total Income $320,685 10- 

DISBURSEMENTS. 

Marine and 
Fire Inland 

Gross amount paid policyholders for losses $68,612 06 $338,678 32 

Deduct reinsurance and salvage 28,042 81 216,750 65 

Net amount paid policyholders for losses $40,569 25 $121,927 67— $162^496 92 

Expenses of adjustment and settlement of losses $241 80 

Commissions or brokerage 88,097 57 

Salaries, $15,155.78; and expenses, $1,419.48, of special and general agents. 16,575 26 
Salaries, fees and all other charges of officers, directors, trustees and 

home office employees 1,049 97 

Rents and office expenses 1,693 61 

Advertising, $63.67; printing and stationery, $1,642.77 1,706 44 

Postage, telegrams, telephone and express 1,101 55 

Furniture and fixtures 50 76 

Underwriters' boards and tariff associations 15 00 

State taxes on premiums 190 11 

Insurance department licenses and fees 169 00 

All other licenses, fees and taxes: 

War tax $201 16 

City licenses 1,279 77 

Back taxes to City of Columbia 5,925 67 

7,406 60 
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Other disbursements: 

Paid stockholders for interest or dividends (amount declared during 

the year, $3,000.00) 4,600 00 

Total Disbursements $285,297 59 

Balance $193,940 00 

LEDGER ASSETS. 

Book value of real estate $4,657 49 

Mortgage loans on real estate, first liens 125,500 00' 

Loans secured by pledge of bonds, stocks or other collateral 5,000 00 

Deposits in trust companies and banks not on interest 13,132 00 

Agents' balances representing business written subsequent to Oct. 1, 1917. 20.650 42 
Other ledger assets, viz. : Liberty Bonds 25,000 00 

Total Ledger Assets $198,940 00 

NON-LEDGER ASSETS. 
Interest due on mortgages $7,930 50 



Total $7,930 5Q 



Gross Assets $201,870 50 

DEDUCT ASSETS NOT ADMITTED. 
Total Admitted Assets $201,870 50 

LIABILITIES. 

Gross losses adjusted and unpaid $10,001 84 

Deduct reinsurance 3,700 81 



Net amount of unpaid losses and claims $6,301 03 

Gross premiums (less reinsurance) received and receivable upon all unex- 
pired fire risks, unearned premiums, per recapitulation $79,403 34 

Gross premiums (less reinsurance) (cash and bills) received and receiva- 
ble upon all unexpired marine risks 14,177 19 

Total unearned premiums as computed above 93,580 53 

Total amount of all liabilities except capital $99,881 56 

Capital actually paid up in cash $50,000 00 

Surplus over all liabilities 51,988 94 

Surplus as regards policyholders 101,988 94 



Total ; $201,870 60 

Gross Gross 
, Premiums Marine and Premiums 
Fire Risks Thereon Inland Risks Thereon 
In force on the 31st day of December, as per line 
6 under this heading in last year's state- 
ment $16,665,433 $208,537 34 | 

Written or renewed during the year 16,406,207 222,714 92 $3,919,915 $438,215 17 



Total $33,071,640 $431,252 26 $3,919,915 $438,265 17 

Deduct those expired and marked off as ter- 
minated 17,675,566 200,345 67 608,204 175,574 20 

In force at the end of the year $15,396,074 $230,906 59 $3,311,711 $262,600 97 

Deduct amount reinsured 6,509,495 $85,340 24 2,-432,819 234,336 59 

Net amount in force $8,8S6,579 $145,566 35 $378,892 $28,354 38 



SOUTHERN HOME: FIRE INSURANCE COMPANT. 

Annual Statement for the Tear Ending December 31, 1017* of the Condition 
and Affairs of the Southern Home Fire Insurance Company. 

Organized under the laws of the State of South Carolina. 
Incorporated February 10, 1911. Commenced Business February 10, 1911. 

Home Office, 18 Broad Street, Charleston, S. C. 

OFFICERS. 

OSCAR E. JOHNSON, President; E. H. PRINGLE, Vice-President; W. W. McIVER, 

Secretary and Treasurer. 
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DIRECTORS, 

E. H. Pringle of Charleston, S. C., Julius Brittlebank of Charleston, S. C, W. J. Murray of 
Columbia, S. C, A. T. Smythe of Charleston, S. C, Leroy Springs of Lancaster, S. C, 
Hyman Pearlstine of Charleston, S. C, John T. Leonard of Charleston, S. C, Oscar E. 
Johnson of Charleston, S. C, W. W. Mclver of Charleston, 8. C. 

CAPITAL STOCK. 

Amount of capital paid up in cash $98,200 00 

Amount of ledger assets (as per balance) December 31st of 

previous year $160,383 01 

Increase of paid-up capital during the year 500 00 

Extended at $180,883 01 

INCOME. 

Marine and 
Fire Inland 

Gross premiums $284,367 77 $68,538 34 

Deduct: # 

Reinsurance premiums, fire, $122,265.36; return premiums, 
fire, $33,256.42; marine and inland, $1,919.42 155,521 78 1,919 42 

Total net premiums written (other than perpetual) $123,845 99 $66,618 92— $195,464 91 

Qross interest on mortgage loans, less accrued interest on mortgages 

acquired during 1917 » $3,718 38 

Gross interest on collateral loans. 113 75 

Gross interest on bonds and dividends on stocks, less $474.48 accrued 

interest on bonds acquired during 1917 4,260 16 

Gross interest on deposits in trust companies and banks 991 63 

Gross interest from all other sources: 

Interest on stock of Puckhaber Bros.' Candy Co 21 00 

Total gross interest and rents 9,104 92 

From other sources: 

Premium on sale of capital stock 125 00 

Bonds 25 00 

»— ^— ■ ■■■» 

Total Income $204,719 83 

DISBURSEMENTS. 

Marine and 
Fire Inland 

Gross amount paid policyholders for losses (including $11,- 

155.73 occurring in previous years) $113,624 09 $61,936 33 

Deduct amount received for: 
Salvage, fire, $2,437.34; reinsurance, fire, $53,640.92 56,178 26 

Net amount paid policyholders for losses $57,415 88 $61,936 33— $119,382 16 

Expenses of adjustment and settlement of losses 897 28 

Commissions or brokerage 30,692 29 

Allowances to agencies for miscellaneous agency expenses 85 75 

Salaries and expenses. $491.86, of special and general agents 491 86 

Salaries, fees and all other charges of officers, directors, trustees and 

home office employees 9,604 05 

Rents 990 96 

Advertising, $154.45, printing and stationery, $1,111.25 1,265 70 

Postage, telegrams, telephone and express 750 74 

Furniture and fixtures 75 25 

Maps, including corrections 81 00 

Underwriters' boards and tariff associations 305 39 

Insurance department licenses and fees 358 94 

All other licenses, fees and taxes: 

Federal corporation tax $49 81 

War tax 253 54 

State and county tax 605 44 

City and town licenses 2,654 26 

3,563 05 

Other disbursements: 

Exchange $472 96 

General expenses 523 18 

996 14 

Paid stockholders for interest or dividends -. 7,357 50 

Grofs loss on sale or maturity of ledger assets, viz. : 

Bonds— Spartanburg bonds 100 00 

Total Disbursements ■• $177,097 06 

Balance -$203,505 78 

LEDGER ASSETS. 

Mortgage loans on real estate, first liens $27,600 00 

Loans secured by pledge of bonds, stocks or other collateral 1,600 00 
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Book value of bonds, $134,465.00, and stocks, $367.50 184,832 60 

Cash in company's office .' $5,735 6b 

Deposits in trust companies and banks not on interest 8,139 43 

Deposits in trust companies and banks on interest 12,257 27 



Agents' balances representing business written subsequent to Oct. 1, 1917. 17,357 35 
Agents' balances representing business written prior to October 1, 1917.. 883 71 



20,232 22 

18,241 06 
Total Ledger Assets $203,605 78 

NON-LEDGER ASSETS. 

Interest due on mortgages../ $811 59 

Interest due on bonds 1,363 71 

Interest on stock Puckhaber Bros.' Candy Co., accrued 18 S7 

Total *. 

Market value not including interest in item 18) of bonds and stocks over 
book value 



Gross Assets . 4 . 



DEDUCT ASSETS NOT ADMITTED. 

Agents' balances, representing business written prior to October 1, 1917. 



Total Admitted Assets 

LIABILITIES. 

Net amount of unpaid losses and claims 

Gross premiums (less reinsurance) received and receivable upon all unex- 
pired 6 re risks and unearned premiums per recapitulation 

Total unearned premiums as computed above 

Estimated amount hereafter payable for federal, State and other taxes 
based upon the business of the year of this statement 

Total amount of all liabilities except capital $85,958 32 

Capital actually paid up in cash $98,200 00 

Surplus over all liabilities 25,207 42 



$1,093 07 


140 00 


$210,339 45 


883 71 


$209,455 74 


$4,322 27 


81,382 67 


253 38 



Surplus as regards policyholders. 123,497 42 

Total $209,455 74 

RISKS AND PREMIUMS. 

Gross 
Premiums 
Fire Risks. Thereon. 
In force on the 31st day of December, as per line 6 under this head- 
ing in last year's statement $16,825,173 $230,161 09 

Written or renewed during the year 284.367 77 



Total $514,528 80 

Deduct those expired and marked off as terminated 228,612 78 

In force at the end of the year 285,916 08 

Deduct amount reinsured $9,313,713 138,079 30 

Net amount in force $147,830 70 
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EXAMINATIONS 



SOUTH CAROLINA FIRE INSURANCE COMPANY. 

Columbia, S. C, November 30, 1918. 

Hon. W. A. McSwoin, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the records of the South Carolina Fire 
Insurance Company and submit the following as my report : 

SCOPE. 

This examination covers the period since the last examination made in November, 
1916, and including September 30th, 1918. 

A financial statement is submitted herewith, setting forth the transactions of the 
first nine months of 1918, together with assets and liabilities as of September 30. 

HISTORY. 

The original charter was issued by the Secretary of State June 10th, 1910. This 
charter provided for the insuring of property of every kind against loss by fire, 
lightning, water, steam, wind, tornado, hail-storm, navigation, transportation, or 
otherwise ; to do a surety and fidelity business and boiler inspection. 

The company is now licensed to do a fire and marine insurance business in South 
Carolina only. The marine contracts are being canceled and the charter amended to 
permit fire business only. The new charter will also provide for increased capital— 
the increase being made for the purpose of extending the company's business through 
fire re-insurance in other States. 

ORGANIZATION. 

The company was organized with an authorized capitalization of $100,000.00 
divided into ten thousand shares at $10.00 each. Of the authorized capital, five 
thousand shares were subscribed and paid for together with an equal amount of 
surplus. 

Resolutions have been offered in directors and stockholders meetings providing for 
an increase in capital stock to two hundred thousand dollars ; the original fifty 
thousand of surplus paid in to be converted into capital stock and issued to the 
stockholders of record. One hundred thousand will be sold at $150.00 per share. The 
par value having been changed to $100.00. 

GENERAL. 

The business of the company is transacted through the Seibels Agency, a contract 
having been entered into whereby the agency controls the underwriting policy, makes 
and enforces all contracts with the various agents throughout the territory covered 
by the company, pays all expenses except certain specified ones In the contract, and 
makes all reports to the company. For this service the company pays a flat com- 
mission to the agency, and in addition a contingent commission based on profits, 25 
per cent, of the underwriting profits being so paid. The profit is determined by 
charging against the net premiums all expenses paid, the losses incurred, and 35 per 
cent, of the net premiums as a re-insurance reserve. Any deficit from the previous 
period also is deducted before profits may be divided. 

The underwriting policy of the company is conservative. Re insurance facilities 
are adequate — the contracts being with companies acceptable to this department. 

SYSTEM OF ACCOUNTS. 

The system of accounts Is not as well arranged as is desirable. Several changes 
might be made that would add to the value of the records. 

A firm of expert insurance accountants is now making an examination of the 
Seibels Agency records. They will also make an examination of the company's 
records and will make such recommendations as are necessary to bring the system 
up to the standard of the most modern offices. 
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Fire 
If'** anv^mt paid poV.f.yhoUten, including $10,OtL84 oc- 

oir/vJ ,0 pr«-»,'^*i >*ars $1C3,§96 01 $28,648 65 

D*dy,l moMraiy^ 42,212 27 



5*t *trs*mt paid $61,653 74 $28,648 65— $90,332 39 

Oftmuhm.f/fA y*A 136,160 42 

%*Ur,t* and f>'-s to tffl'w.trtt and director* 

A/Jr<Tt,*.j.iCf WiMv, printing and stationery, $171.40 

fv-gal ^/ {/**,« « 

VtfUntrlUiH' board* and tariff associations 

Iaz+m tm re-tl ettat*. 

f*"U'T*\ tex*-* 

A/yru'-d ittlfr*Kt on bond* purchased 

Dividends Ut sfx khobUfT* 



Total Disbursement* 
Balance 
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221 40 


13 03 


76 53 


335 76 


1,759 06 


197 28 


1,500 00 


$231,478 37 


$354,866 86 



LEDGER ASSETS. 

Mortgage loans, first Hen* $114,933 33 

Collateral loan* 5,000 00 

Book value of bonds: U. S. Liberty $30,000 00 

Anglo-French 18,900 00 

48,900 00 

Deposit* in banks not on interest $46,070 23 

Deposit* in banks on interest 5,412 86 



51,483 09 

Agents' balances subsequent to July 1, 1918 70,565 61 

Judgment of court 2,594 06 

Due from other companies on marine reinsurance contract* 61,390 77 



$354,866 86 



NON-LEDGER ASSETS. 

Interest due, $7,168.88; accrued, $1,152 51, on mortgage*; interest accrued, 

$808.86, on bond*; interest accrued, $75.00 on collateral loans 9,205 19 

Gross Asset* $364,072 05 

Total Admitted Assets $364,072 05 

LIABILITIES. 

Gross losses in process of adjustment $23,010 30 

Deduct reinsurance 6,467 30 



Net amount unpaid $16,543 00 

Gross premium* less reinsurance on all unexpired fire risks, $407,684.64; 

unearned premium* .$202,203.17 

Untamed premium* for marine risk* 4,827 71 

207,035 88 
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Contingent commissions 5,898 77 

Total liabilities except capital $229,477 66 

Capital paid in $50,000 00 

Surplus over all other liabilities 84,594 40 

131,691 40 

Total $384,072 06 

ANALYSIS OP STATEMENT. 

Income: All transactions covering income from premiums are conducted by the 
Agency-managers of the company and reports rendered in the form of bordereaux. 
These reports were checked Into the ledger accounts. Nothing requiring particular 
attention was noted. 

Under interest income might be noted the item of $113.33 from bank deposits. 
This represents Interest on a deposit held by one .of the company's re-insurance 
associates under a marine contract to cover reserves. This contract is being can- 
celed, the company having retired from the Marine business, and the amount of 
reserve will be credited back to the South Carolina under terms of the termination 
of the contract. 

Return premiums on fire insurance policies represents a premium on property 
involved in a loan transaction. 

Net profit on sale of real estate represents the profit on a piece of property 
acquired by foreclosures — the amount shown in the statement being net after all 
foreclosures, tax, legal, etc. expenses had been charged against the purchase price 
as well as the amount of the loan. 

Increase by adjustment in book value of bonds was determined on the market 
price as of September 30th, 1918, of Anglo-French bonds, par value $1,000.00. In 
entering these purchases on the books, accrued interest was included in the purchase 
price. An adjustment was made for this statement — the interest being deducted and 
the market value allowed as of date mentioned. These bonds mature October 15th, 
1920, and at present are quoted on the exchange at above .96. I have used .94 1-2 
as the market value of September 30th, several sales having been quoted at this 
figure and some as high as .95. The lowest sale price being used. 

Disbursements: As explained above, practically all underwriting expenses are 
paid by the Seibels Agency out of a stipulated commission received from the company. 

Losses as shown were taken from the ledger after checking the vouchers against 
the cash book and the latter into the ledger account. 

Commissions as shown includes the commission as mentioned previously and excess 
commissions paid the various agents, and a fiat commission on a special re-insurance 
contract. 

Accrued interest on Anglo-French bonds is the amount accrued when purchased, 
and has not yet beenjcollected. 

Dividends of three per cent, were declared by the directors in meeting and duly 
paid. 

Assets: All mortgage loan papers were examined in person. The records on these 
loans are not as complete as is desirable. For instance : no register is kept showing 
in detail the information necessary for a satisfactory compilation of a report as 
required by the Convention Blank. Also no records of appraisal are on file. All 
loans, however, are secured by first mortgages on real estate situated in Columbia 
which may be inspected personally. Recommendation was made that appraisals by 
at least two parties be obtained and kept on file with the other loan papers. I am 
Informed that this recommendation has been approved by the board of directors and 
competent parties employed for this purpose who are now engaged in this work. 

The one collateral loan is secured by stock of a local national bank 50 shares of 
$100.00 par value. On personal inquiry I was informed that market value as shown 
by last sale was $165.00 per share. 

U. S. Liberty Bonds are shown at par, while Anglo-French bonds of 1920 maturity 
date are snown at market value as of September 30, sales reported by the New York 
and Atlanta brokers. 

Cash in banks was verified by personal inspection of bank statement after re- 
conciliation with outstanding checks. 
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The cash in banks on interest has already been 'explained as a deposit carried by 
an associated company which is in process of being transferred to the South Carolina. 

Agents balances represents amount due from the Seibels Agency not over ninety 
days. 

The court judgment covers a claim that has since been paid in full. 

The item "Due from other companies on marine re-insurance contracts" covers 
balances carried on the company's books against two domestic companies, and 
represents losses charged under re-insurance contracts now expired. One of these 
reinsuring companies denies liability to the extent of $33,309.57, so that the value 
of this asset is contingent on future determination as to the amount mentioned. 

Of non-ledger assets, only Interest due seems to require explanation. Included in 
this item is an accumulation of $4,200.00 past due on one loan of $20,000.00 — 
proceedings of foreclosure having been instituted. Two other due interest items 
Included are one on a $22,000.00 loan well secured and with prompt interest pay- 
ments in the past, and one on on estate now in the hands of administrators for final 
settlement. Tue loans and interest seem well secured. 

Liabilities: Only a small amount of the total for unpaid losses is due on direct 
business, the company paying its losses promptly on receipt of completed papers of 
adjustment ; $15,278.50 of the total is for unadjusted re-insurance losses. 

The reserve for unearned premiums was calculated on the monthly average basis. 

Contingent commissions was calculated according to the contract between the 
company and the Seibels Agency, charging against the net premiums, the losses 
paid, all expenses and 35 per cent, of the increase in net premium as an addition 
to the unearned premiums together with the deficit fftm previous years. 

This contingent commission on profits has not yet been paid. 

CONCLUSION. 

The company has had a very satisfactory experience during the first nine months 
of this year. Beginning the year with a surplus over all liabilities of $51,088.94, 
It had at the close of September a surplus over all liabilities of $84,594.40, or an 
earned increase of $32,605.46. At the same time the reserve for unearned premiums 
has increased from $93,580.53 December 31, 1917, to $207,035.88 September 30, 
1918. 

The company's loss experience for the period was very satisfactory, being 26 per 
cent, of net premiums, while the expense ratio amounted to 37 per cent, of the net 
premiums. 

The courtesy and cooperation of the officers and employees is hereby acknowledged. 

Respectfully submitted, 

J. R. FULMER, 

Actuary. 

AMERICAN MUTUAL FIRE INSURANCE COMPANY. 

Columbia, S. C, September 12th, 1918. 
Hon. W. A. McSwain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the American Mutual Fire Insurance 
Company of Charleston, S. C. A financial statement of its income and disbusements 
together with comments follows. 

This company has operated as a mutual assessment company since its organiza- 
tion. It was chartered December 22, 1891, as the Germania Mutual Fire Insurance 
Company. 

During the fiscal year 1917-18, the company changed its method of operation 
from assessment to a tariff rate basis. 

On June 15, 1918, an amendment to the charter was approved by the Secretary 
of State authorizing a change of name to the American Mutual Fire Insurance 
Company. 

The company has always confined its activities to the city limits of Charleston. 
This is unwise for the reason that the territory is too limited. There can be no 
hope of accumulating sufficient surplus to provide against a conflagration, so that 
the company stands in constant danger of being wiped out. It should by all means 
extend its territory. 



47 

FINANCIAL STATEMENT. 
Balance forward July 1, 1917 |25,<M7 71 

INCOME. 

First year premiums . $674 58 

Collected on assessments of previous year 1,690 55 

Received from other sources, interest : 1,333 34 

|3,697 97 

Total $29,845 6g 

DISBURSEMENTS. 

Losses paid $173 00 

Return premiums on deposits 2,349 09 

Salaries: President, $500.00; secretary and treasurer, $1,200.00 1,700 00 

Directors . •• • .. . . •• •• .. • 600 00 

Attorney 8* fees, $223.00 ; office help, $375.66. .' .'....!...!.'.'.'!. 600 00 

Printing, stationery and advertising 385 00 

Rent, $30.00; bond, $60. CO; office supplies, $45.00 135.00 

Insurance Department fees 12 84 

Taxes: State, $167.83; Federal, $7.16; municipal, $308.10 483 09 

6,438 02 

Balance $22,907 6* 

ASSETS. 

Mortgage loans $16,000 00 

Cash in office $0 74 

Cash in bank on interest 5,599 00 

Cash in bank not on interest 1,307 92 

« 6,907 66 

$22,907 66 

LIABILITIES. 

Surplus to policyholders $22,907 66 

POLICY EXHIBIT. 

Insurance in force July 1, 1917 $1,076,950 00 

Insurance written during year 23,950 00 

Total $1,105,900 <X> 

Decreased and canceled 80,650 00- 

Insurance in force June 80, 1918 $1,025,250 00» 

COMMENTS. 

Mention has already been made of the fact that the company previously operated 
on the assessment plan. When the change was made, a number of policy-holders had 
not paid their last assessment. These were deducted from their premium deposit 
and the balance returned, hence the item in Income and Disbursements. 

The books were checked and the entries verified. 

Cash in banks was verified by personal visit to the banks of deposit. 

Mortgage loans were examined In person and the securities approved. 

.Liabilities are shown as surplus to policy-holders, no reserve having been cal- 
culated. 

The business on the books of the assessment company was just re-written when 
the plan was changed. This change was effected June 30th, 1017, the policies to 
expire at intervals. 

The system of records did not include an expiration register in a form to admit 
of an accurate calculation for unearned premium reserve. 

• It is necessary that more comprehensive records be installed. This was recom- 
mended and the management has the matter under consideration. 

A copy of the amendment to the charter authorizing the change of name is on file 
with this office. A copy of the original charter, however, is not In our possession. 

The company's loss record continues very favorable, being only .010 per $100.00 
insurance in force and .073 to premium income. At the same time the underwriting 
expenses were heavy, the ratio to premium income being 1.46 per cent, while the 
ratio to $100.00 Insurance In force was .326. 

The officers of the company are H. W. Fuseler, president, and A. A. Kroeg, 
secretary and treasurer. 

Respectfully submitted, 

J. R. PTJLMER, 
Actuary. 
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CAROLINA LIFE INSURANCES COMPANY. 

Columbia, S. C, February 1st, 1918. 

Hon F. H. McMaster, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have completed an examination of the Carolina Life Insurance 
Company and submit herewith my report. 

SCOPE. 

The examination covered the period since the last departmental examination, 
April 26th, 1916, to December 31st, 1917. 

HISTORY. 

The- company was incorporated March 15, 1902, under section 1851, code of laws 
of 1902. The capital stock originally consisted of 250 shares of $100.00 each. May 
13, 1912, the charter was amended providing for an increase in authorized capital 
stock to $100,000.00. The amended charter also provided for a change in the name 
from the Carolina Insurance and Casualty Company to its present name. 

Under the terms of the charter, the company is authorized to do life, casualty, 
and sick benefit insurance. The principal efforts of the company, heretofore, have 
been directed to developing its industrial weekly premium business. In recent years, 
however, efforts have been made to develop an ordinary life department. 

Until quite recently no business has been written outside the State of South 
Carolina. At present the company is operating in Virginia also. 

The growth of the company has been steady and substantial. Its paid up capital 
stock has been increased from $25,000.00 to $75,000.00, the increase having been 
made entirely from accumulated surplus in two apportionments. It is now planned 
to increase to $100,000.00. 

ORGANIZATION. 

The company has only four stockholders. These serve as officers and directors, 
and exercise entire control of the company's affairs. All are actively engaged in 
their duties and keep in constant touch with each other, no out of the ordinary 
action being fatten without mutual assent. 

GENERAL POLICY. 

Judging from the records the company pays its claims promptly. It was noted 
that unearned premiums are returned when a claim matures through death if the 
premiums are paid in advance of the week in which the policy-holder dies. 

SYSTEM OP ACCOUNTS. 
The system of accounts is satisfactory and rather well arranged. Some features 
have recently been added that should prove advantageous to those handling the 
records as well as the examiners, at the same time facilitating the assembling of 
data for statistical purposes. More attention might be given profitably to keeping 
more accurate records of loans. This applies to mortgage loans as well as policy 
loans. 

ASSETS. 

The assets of the company were checked and verified. All mortgage and collateral 
loans were examined. The company has been making rather too many loans of a. 
class not admitted under national convention requirements. Several small loans 
were found secured by chattel mortgages and others by personal security. There 
are two loans secured by second mortgages, the property value being sufficient, 
however, to secure both mortgages. Most of the loans bear interest at 8 per cent 

The company owns several pieces of real estate. This item appears at purchase 
price except in the case of the home office building. This building was sold and later 
recovered through default of purchaser. The home office is a three-story brief 
building, at 1626 Main Street. 

Cash in office and banks was verified. You will note a rather large amount of 
cash in office. This is due partly to the accumulation of funds remitted by agents 
at the close of the weekly business and to collection of several loans during the 
last week of the year. 
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A. resolution in the minutes provides that all loans including advances to agents 
must be approved by the directors. I understand this resolution is comp'ied with, 
but the minutes do not show records of such action being taken. This may be ex- 
plained by the fact that all stockholders and directors are active officers of the 
company and action on proposed loans are more or less informal. 

FINANCIAL STATEMENT. 

Capital stock paid in $75,000 00 

Ledger assets as per "balance December 31, 1916 $150,486 84 

Extended at $150,486 84 

INCOME. 
( 5) First year's premiums on original policies without deductions for 
commissions or other expenses, less $235.03 for first year's rein- 
surance $2,031 07 

(13) (a) Renewal premiums without deductions for commissions or 

other expenses, less $7.39.78 for reinsurance 2,822 93 

(b) Intermediate premiums 16,695 22 

(c) Industrial straight life.., 22,143 05 

(d) Industrial sick benefit 377,41)4 10 

War premiums 100 CO 

* 

Total premium income $421,316 37 

(24) Gross interest on mortgage loans 2,694 53 

(27) Gross interest on premium notes and policy loans 45 39 

(oO) Gross interest on non-collateral loans 525 69 

(31) Gross interest on Liberty Bonds 47 70 

(S3) Gross rent from company's property, including $1,500 for company's 

occupancy of its own building 7,994 75 

11,808 06 

Other sources: 

Settlement of American Life Insurance Company 293 10 

Printing fold .• 24 20 

Old checks previously charged off 67 82 

Agents' balances previously charged off 50 00 

Bond account of agents. 878 34 

1,313 46 

Total income from all sources $433,937 89 

Balance iorward $593,424 73 

DISBURSEMENTS. 

Death claims paid $37.000 10 

Sick claims paid 116,292 85 

Settlement of claims 496 85 

$153,789 80 

Premium notes and policies voided by lapse $650 07 

Expenses of investigation of policy claims (legal) 340 45 

Paid stockholders for dividends 7,500 00 

Commissions to agents 152,705 07 

Traveling expenses of supervisors and agents 11.943 74 

Medical examiners* fees, $3,577.34 ; inspections of risks, $50.00 8,627 84 

Salaries and all other compensation of officers, directors, and home office 

employees 37,886 00 

Rent, including $1,500.00 for occupancy of own building 3,886 58 

Advertising. $079.69; printing and stationery, $3 702.67 4,682 58 

Postage, telegraph, telephone and express, $2,424.75; exchange, $227.52.. 2,652 27 

Legal expense not included in item 16 667 00 

Furniture and fixtures 943 86 

Repairs and expenses (other than taxes) on real estate 1.070 05 

Taxes on real estate 1,153 69 

Insurance Department licenses and fees 284 91 

All other licenses, t;x?s and fees: 

Municipal licenses : $1,605 50 

Federal corporation tax 483 05 

City and countv taxes on personal property 524 56 

War tax on policies issued ...-. 101 07 

2,715 08 

Miscellaneous: 
Commissions for collecting rent, $54 47; donations, $1,048.75; fuel, 
$374.52; fire insurance premiums, $193.58; miscellaneous, $1,623.27; 
office supplies, $610.50; prizes, $369.50; water rents, $194.88; agents' 

licenses. $17.C0 $4,516 47 • 

Agents' balances charged off 10 15 

Borrowed money repaid 44 00 

Interest on mortgages 1,828 75 

219,107 54 

Total $3.02.897 34 

Balance $200,527 33 

4— T. D. 
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ASSETS. 

Book value of real estate (leas 131,500 encumbrance) $117,500 00 

Mortgage loans, first lien 13,187 65 

Mortgage loans, second lien 8,000 CO 

Loans secured by pledge of bonds or other collateral 1,142 05 

Loans made to policyholders on this company's policies 1,014 15 

Premium notes on policies in force 464 60 

Book value of bonds 11,000 00 

Deposits in banks not on interest $18,849 68 

Gash in company's office 10,566 66 ' 

83,416 84 

Bills receivable, $S,335.86; agents' debit balances, $6,467.34 14,803 20 



Total ledger assets $200,527 » 

NON-LEDGER ASSETS. 

Interest due, $1,934.11; accrued, $498.58 on mortgages $2,432 69 

Interest accrued on bonds 16 04 

Interest due on collateral loans 464 51 

Rents due on collateral loans 1,065 00 



3,978 24 



New 

Business Renewals 

Policies in force December 81, 1917 $152 45 

Gross deferred premiums on same, less reinsurance 85 52 322 04 

Total $237 97 $322 04 

Deduct loading 60 and 10 per cent 142 78 32 20 

$95 19 $289 84— 385 09 

Total gross assets $204,890 06 

DEDUCT NON-ADMITTED ASSETS. 

Agents' balances $6,467 84 

Loans on personal security 8,3 io 89 

Premium notes and policy loaSj in excess of value 281 25 

Second mortgage - 3,000 00 

18,084 45 

Total admitted assets $186,800 21 

LIABILITIES. 

Net present value of all outstanding policies on December 81, 1917, as 
computed on the following basis: 

Actuaries table at 4 per cent., New York method: 

Sick Benefit policies, Monthly Life and Burial League Business $55,850 54 

American Experience table at 3| per cent, on ordinary business paid up 

and extended insurance .' 6,410 51 

Standard Industrial and 3£ per cent, weekly straight life and weekly In- 
dustrial 3,353 67 

One-half of Sick Benefit debit 4,368 68 



$69,983 40 

Deduct net value of reinsurance 602 28— 69,381 IS 

Extra reserve for total and permanent disability 593 00 

Claims for death losses not yet received 434 00 

Premiums paid in advance 6,375 54 

Accrued interest on mortgage on home office building 288' 75 

War premiums 100 00 

Agents' bond account 878 34 



Total liability except capital and surplus 78,1C0 75 

Capital stock $75,000 00 . . . % . . . . 

Surplus 33,705 46 

$108,705 40 

Total $186,800 21 

ANALYSIS OF STATEMENT. 

The annual statement for 1916 was checked into ledgers. 

The system of accounts includes voucher checks. A skirmish check of the cash 
book was made using these voucher checks as a basis. A number of claims were 
examined and the payments traced into cash book and the receipt books of the 
policyholder examined to determine the practice of the company relative to return 
of unused premiums at time of death. 

The income items generally are regular and require no comment. There is one 
item of $100.00 representing war premiums. This is an extra premium collected from 
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policyholder enlisted in the military service. The same amount is carried as a 
liability, as the company expects to refund the extra premium if not used for paying 
war losses. 

Bond account of agents for $878.34 is collected from agents annually in the sum 
of $5.00 each, the purpose being to establish a fund for protecting the company 
against loss through fraud of agents. Prior to the adoption of this plan, the company 
was bonding its agents in a bonding company, the premium being $6.00 per agent 
which was collected from the agents. The present plan is to accumulate a fund 
which placed at interest with a small contribution from each agent will take cart 
of all losses from this source. You will note the fund is carried as a liability. 

Ah items of disbursement were found to be regular and few require comment. 
As noted elsewhere, the records indicate that claims are paid promptly. 

Under taxes and licenses you will note $1,605.50 for municipal licenses. This is 
considerable more than all taxes paid for Federal, State and county purposes. 

Borrowed money repaid represents the balance on an account payable carried over 
from the previous year. 

Respectfully submitted, 

J. R. FULMER, 

Actuary. 

GULF AND ATLANTIC INSURANCES COMPANY. 

Columbia, S. C, February 26th, 1918. 

Hon. F. H. McM aster, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the Gulf & Atlantic Insurance Company 
and submit herewith a report on its conditions as of December 31st, 1917. 

The company was chartered December 1st, 190S, to do a general insurance business. 
Heretofore, it has done a fidelity, industrial, accident and health, and marine 
business, discontinuing the last named class in February, 1917. 

The income and disbursements accounts were verified from original records, the 
income from agent's reports, and the disbursements from voucher-checks. The 
original vouchers for which the checks were drawn were not produced. 

The assets were examined. The loans were the subject of criticism in the report 
of my former examination, the following paragraph appearing therein : "The loans 
of the company have not been satisfactorily secured, one loan in particular (this 
should be two loans) being secured by stock of the company. The character of this 
security was criticised and I am assured that satisfactory collateral will be sub- 
stituted." The loans remain without satisfactory collateral, they being still secured 
by Gulf & Atlantic stock. These loans are made to a majority stockholder, and an 
officer of the company. 

The method of paying claims was investigated and a number of claims examined. 
Claims are handled with reasonable promptness. The handling of return premiums 
in case of premiums paid in advance and death occurring prior to expiration of 
period covered was investigated. Such unearned premiums are not returned from 
the home office direct and if returned at all they are left to the discretion of the 
local agent. This practice should be corrected and the unearned premiums re- 
turned from the home office direct. 

The system of accounts is adequate, but has not been handled very satisfactorily. 

As stated above, the company formerly conducted a marine business, re-insuring 
the Globe and Rutgers Insurance Company through the Seibels Agency of this city. 
The contract under which this re-insurance was placed was not renewed at its ex- 
piration, March 1st, 1917. Since the expiration of this contract, the Gulf and Atlan- 
tic has been notified of a number of losses reported as being covered by its contract. 
The company denies liability for these losses. In view of the fact that the company 
denies liability for these losses, the amount set up for this account is a contingent 
one and may not be paid. The amount as shown represents the net balance with 
the re-insurance agency. 

Items of income and disbursement are regular and require little explanation. Of 
the income items, only the one showing furniture and fixtures seems to warrant 
special mention. /This amount is shown thus for the reason that this amount was 
disbursed during 1916, was not charged off and not included as an asset. Among 
the assets are a number of loans with past due interest. Of these, one has been 
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passed on by the courts, a judgment baying been rendered for principal and interest. 
Another has interest due for two years. Legal action is contemplated in this case. 

The reserves for the Life and Casualty Department were calculated by a com- 
petent Actuary of this State on the combined experience table and 4 per cent. 



FINANCIAL STATEMENT. 

Balance brought forward from previous year $77,663 28 

Extended at «. 

Fidelity and Suretv, less $10.00 return premiums: 

Premiums '. $7,060 79 

Life and Casualty 13.292 56 

Marine 36,569 19 

Interest 

Brokerage 

Furniture and Fixtures ^ 

DISBURSEMENTS. 
Losses Paid— 

MUrine $36,659 17 

Life & Casualty— Death 452 00 

Sick 3,557 70 

40,668 87 

Commissions — 

Fidelity & Surety 1,034 68 

Life & Casualty 9,408 76 

Marine 9,243 20 

19,776 64 

Salaries — 

Fidelity & Surety 1,400 00 

life & Casualty 844 42 

1.744 41 

Printing and Stationery — 

Fidelity & Surety 45 75 

Life & Casualty 227 63 

r 273 38 

Legal Expense — 

Fidelity & Surety .*.. 50 00 

Life & Casualty 116 77 

166 77 

Postage, Telegraph and Telephone-r- 

Fidelity & Surety 102 05 

Life & Casualty 195 33 

297 38 

Taxes and Licenses — 

Fidelity & Surety 803 31 

Life & Casualty 143 58 

951 89 

Taxes and License Insurance Department 90 00 

Advertising — 

Fidelity & Surety 5S 35 

Board of Directors' Meetings 66 15 

Traveling Expanses — 

Fidelity & Surety 480 70 

Life & Casualty 2,110 50 

2,591 20 

Rent- 
Fidelity & Surety 441 00 

Life & Casualty 306 50 

747 50 

Furniture and Fixtures — 

Fidelity & Surety 1,106 47 

Life & Casualty 5 50 

1,111 97 

Exchange — 

Life & Casualty 11 66 

Office Supplies — 

Life & Casualty 83 76 

General Expenses — 

Fidelity & Surety 50 00 

Suretv Bond — 

Fidelity & Surety 5 40 

Medical Examination — 

Life & Casualty 8 CO 

Balance; 



$77,563 28 



68,912 64 
8,077 26 

77 00 
65 50 

$137,686 68 



$68,658 84 
$69,037 24 
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LEDGER ASSETS. 

Mortgage loana $23,170 00 

Collateral loans 12,26169 

Stocks and bonds 25,000 03 

Advanced to agents 669 64 

Agents' balances 1,712 11 

Cash in bank and office «,22J 70 



NON-LEDGER ASSETS. 

Interest due and accrued on loans $4,793 9(1 

Interest due and accrued on bonds 320 00 



$60,037 24 



5,113 96 
$74,151 20 



DEDUCT NON-ADMITTED ASSETS. 

Loans secured by company's own stock $2,200 00 

Advance to agents unsecured 669 54 

Premiums uncollected on business written prior to October 1, 1917 1,506 20 



« LIABILITIES. 

Reserve: Life k Casualty $292 43 

One-half sick benefit debit 138 43 

Reserve: Fidelity & Surety, 50 per cent, premiums 8,525 SO 

Marine losses unpaid 25,993 52 

Capital stock 5rt.m7 33 

Impairment 17,131 64 



4,376 74 
$69,775 46 



29,949 77 

39,825 69 

$69,775 46 
Respectfully submitted, 

J. R. FULMER, 
Actuary. 

PALMETTO FIRE INSURANCE COMPANY. 

Columbia, S. C, October 26th, 1918. 

Hon. W. A. McStcain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : T have completed an examination of the Palmetto Fire Insurance 
Company of Sumter, S. C, in accordance with your instructions. My report follows. 

SCOPE. 

The last departmental examination was made as of December 31st, 1916. This 
examination covered the period since that date to and including September 30th, 
1918. A financial statement as of the latter date is submitted as part of this report. 

HISTORY. 

The Palmetto Fire Insurance Company was chartered August 8, 1912, to insure 
property of all kinds against loss by fire, lightning, water, steam, wind, tornado, 
hailstorms, navigation, transportation, or otherwise ; to insure and indemnify persons 
and corporations against loss sustained through the shortage, dishonesty or embezzle- 
ment of employees; to become surety or guarantor of persons and corporations, 
especially of persons holding public office, or acting in a fiduciary capacity, to make 
and issue policies of insurance and bonds and contracts of indemnity, surety and 
guaranty. The charter also granted the privilege of investing its funds as directed 
or approved by the Board of Directors. 

On June 20th, 1918, the charter was amended with permission granted by the 
Secretary of State. The amendment granted then follows the usual preliminary, 
after naming the directors a majority of whom as representing the Palmetto Fire 
Insurance Company, a corporation created under and pursuant to the laws of South 
Carolina, by certificate issued by the Secretary of State on the 8th day of August, 
1912, have certified over their signature, resolutions authorizing in behalf of the 
aforesaid corporation a change in purpose so as to read as follows: 
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"To make insurance on dwelling houses, stores, all kinds of buildings, household 
furniture and other property against loss or damage, including loss of use or 
occupancy by fire, lightning, windstorm, tornado, cyclone, earthquake, hail, frost 
or snow, bombardment, invasion, insurrection, riot, civil war or commotion, military 
or usurped power, and by explosion whether fire ensues or not (except upon steam 
boiler and pipes, fly wheels, engine and machinery connected therewith or operated 
thereby) also against explosion and accident; and against loss or damage by water 
to any goods or premises arising from breakage or leakage of sprinklers, pumps or 
other apparatus erected for extinguishing fires and of water pipes, and against 
accidental injury to such sprinklers, pumps or other apparatus." 

The above amendment was duly authorized by resolution of the board of directors 
and approved by the stockholders in meeting. 

It will be noted when comparing the amendment with the quotation from the 
original charter, that the company has reduced the number of lines in which it may 
engage. For instance ; it may no longer engage in marine insurance, surety or 
guaranty, boiler inspection or indemnity insurance. 

CAPITAL STOCK. 

The company was organized August 8, 1012, wite a capital stock of $25,000.00 
issued in 2,500 shares at $10.00 each. Prior to 1916, however, practically all busi- 
ness written was re-insured. 

August 12, 1916, the charter was amended permitting an increase of capital stock 
to five thousand shares at $10.00 each. December 13, 1916, the charter was again 
amended permitting a further increase to $100,000.00. June 20, 1918, the charter 
was again amended permitting an increase to $200,000.00 capital. Each time the 
amended charters were duly recorded in the county records for Sumter County, the 
last being recorded June 26, 1918, in Charter Book No. 14, page 19. 

In each instance the capital was promptly subscribed for and paid in in cash* or 
approved securities. The original stockholders have taken the greater part of each 
increase. 

GENERAL. 

As stated above, the company re-insured practically all business written prior to 
1916. During tiiis year it began active operations with very satisfactory results 
as evidenced by the financial statement attached. 

beginning the year 1916 with a paid in capital of $25,000, and a surplus of 
$12,980.39, ledger assets of $37,988.17, it had a paid in capital of $200,000.00 and 
a surplus over all other liabilities of $105,761.79 with admitted assets of $436,193.82 
as of September 30, 1918. 

The company has had a satisfactory experience during the first nine months of 
1918 1 The 4 ratio of losses incurred to premiums written being 24.5 per cent, while 
the expense ratio to premiums written was 33 per cent. 

Prior to June 20, 1918, a marine reinsurance business was conducted, the Pal- 
metto accepting cessions from other companies. This accounts for the items of 
marine income and disbursement as shown in the financial statement. These con- 
tracts were canceled when the charter was amended. 

In accordance with a resolution adopted by the stockholders May 25, 1918, the 
Palmetto reinsured the entire business of the Liberty Fire Insurance Company, 
recently organized, and under the same management as the Palmetto. 

An examination of the maps indicated a conservative net retention on risks situ- 
ated in towns and cities. The largest amounts carried are on cotton in sprinklered 
compartment warehouses, $20,000.00 being taken on 40 compartment warehouses. 

The company has a number of satisfactory reinsurance contracts with acceptable 
companies, a list of which is on file in this office. 

ACCOUNTING SYSTEM. 

The system is satisfactory and adequate for the company's needs. Voucher 

checks are used for disbursements. A perforated card and tabulating machine are 

used for statistical purposes. 

FINANCIAL STATEMENT. 

Amount of capital paid up in cash * $100,000 00 

Amount ledger assets December 31, 1917 $219,536 18 

Increase of paid up capital during year 100,000 00 

Extended at ....: $319,586 IS 
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INCOME. 

Gross premiums: Fire $272,392 70 

Less return $35,384 01 

Less reinsurance 81,323 09 

$116,707 10 

Marine / $29,483 26 

Less return a. 253 43 



Auto 13,265 08 

Less return 2,800 46 



Gross interest on mortgage loans, less $848.06 accrued interest when pur- 
chased 4,307 68 

Gross interest on collateral loans 210 00 

Gross interest on bonds, less $43.92 accrued interest when purchased 596 08 

Gross interest on bank deposits 1,053 16 

Income from other sources- 
Subscriptions to Liberty Bonds $87 00 

Premium on capital stock 275 03 

Surplus paid 25,000 00 

Increase in liabilities account reinsurance treaties 2,232 61 



$155,685 60 
29,229 81 
10,404 60 



6,166 93 



Total : $548,617 74 

DISBURSEMENTS. 
Gross losses paid, including $5,942.43 incurred during previous year— Fire.. $60,791 90 

Salvage $14 17 

Less reinsurance 24,000 55 

$24,020 72 



Marine losses paid 

Expenses of adjustment and settlement of losses 

Commissions paid, less $24,526.07 received on reinsurar.ee, etc 80,832 19 

Marine commissions paid 7,301 06 

Auto 2,634 07 



Salaries, $1,125.00, and expenses, $421.25, special agents 

Salaries and fees of officers, trustees and home office employees 

Rents, including nothing for own home olTice 

Advertising. $148.39; printing and stationery, $1,327.88 

Postage, telephone, telegrams 

Traveling expense 

General expense 

Furniture and f x ":ure8 

Maps, including corrections 

State taxes on premiums 

Insurance department licenses and fees 

All other licenses and taxes- 
Federal corporation tax 60 00 

Federal taxes 1,585 35 

Federal income tax 2,137 26 

Municipal licenses and taxes 793 30 

4,565 91 

Dividends to stockholders 6,000 00 

Decrease in liabilities account reinsurance treaties 10 24 



$36,771 18 


13,003 17 


266 62 


40,767 32 


1,546 25 


8,378 03 


638 32 


1,476 27 


744 84 


560 05 


2,920 49 


1,424 59 


98 95 


461 81 


163 50 



Total $119,897 44 



Balance $428,720 SO 

ASSETS. 

Bonds and mortgages, first liens $221,600 00 

Loans secured by pledge of bonds and stocks 3,500 00 

Book value of bonds: Liberty, $48,850.00; South Carolina, $10,000.00 58,850 00 

Cash in company's office $13 92 

Bank balances on interest 65,750 64 

Certificates of deposit 24,251 29 

00,024 85 

Agents' balances subsequent to July 1, 1918 54,196 OS 

Agents' balances prior to July 1, 1918 204 37 

Advances to special agents unsecured 345 00 



$423,720 80 

NON-LEDGER ASSETS. 

Interest due, $357.00; accrued, $6,435.17 on mortgages $6,702 17 

Interesi due, $29.80; accrued. $138.96 on bonds 168 76 

nterest due and accrued, $13.00 on collateral loans 13 00 

Interest due, $22.87; accrued, $1,026.09 on bank balances 1,043 96 

Total $436,743 19 
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DEDUCT ASSETS NOT ADMITTED. 

Agents' balances prior to July 1st $204 37 

Advances to special agents 345 00 



1549 37 



Total admitted assets $436,193 81 



LIABILITIES. * 

Gross claims for losses in process of adjustment $6,742 51 

Less reinsurance 1,G3J 13 



15,103 33 



Gross premiums (less reinsurance) on all unexpired fire, auto and tornado 

risks, |125,171 70 

Unearned piemiuirs 338,489 68 

Liberty Bond subscriptions by agents 87 00 

Interest paid in advance 70 00 



Capital paid up in cash $200,000 00 

Surplus over all liabilities 105,761 79 



$130,432 03 
805,761 79 



Total $436,193 82 

ANALYSIS OF STATEMENT. 
Capital stock was checked from stubs of certificates. The total outstanding agree- 
ing with the ledger account. In connection with the recent issue, stockholders, of 
record prior to the issue voted that the entire increase be offered to the then stock- 
holders in proportion to their holdings, at $12.50 per share, and that such amount as 
might not be taken be disposed of at such price as might be determined. Two 
stockholders signified their intention to not take additional stock; th« signed relin- 
quishments are on file with the company's records. This explains the profit on capital 
stock as shown in the income statement. 

INCOME. 

Cash books entries for remittances from agents etc., covering premiums were 
checked into the ledger accounts. 

Marine premiums represent closings on contracts through August. These con- 
tract had been canceled previously, but unclosed bindings as of the date of the 
cancellation of the contract are still being received occasionally. No marine 
premiums for the month of September appear in this statement. 

No explanation of the interest income items seems necessary. 

Subscriptions to Liberty Bonds represents subscriptions in Installments made by 
individuals, the total amount not yet having been paid. You will note this same 
Item as a liability. 

Surplus paid requires no explanation. 

Increase in liabilities account re-insurance contracts represents payments by re- 
insurance companies on losses for which they had not been charged as of September 
30th. A similar item appears among the disbursements. 

DISBURSEMENTS. 

Losses are paid promptly, as evidenced by the loss register. September 30th 
there were unpaid on account of direct policies $1,292.45 of which amount all 
occurred subsequent to September 20th, except $19.97. This latter amount consisted 
of three small claims, completed papers never having been received. 

Commissions paid are shown net. 

Salaries and rents are apportioned between the Palmetto and Fidelity companies, 
both occupying the same offices and being under the same management and using 
the same employees. The apportionment is in proportion to premium collections. 

General expense covers various items not appropriately chargeable to the other 
accounts as shown. Among other items in this account insurance premiums may 
be mentioned. Two policies for $25,000 — one 20 pay life and the other ordinary 
life, both participating — are carried on the life of the Secretary and Manager. As 
they have been in force for only a short time, no cash value is taken credit for 
among the assets. 

A dividend of six per cent, of the capital stock was voted January 31, 1918, and 
duly paid. 
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ASSETS. 

All mortgage and collateral loans, bends and certificates of deposit were examined 
and checked against the ledger accounts. 

The papers in connection with mortgage- loans have not always been handled with 
as much attention to detail as is desirable. They are at present, however, in better 
condition than previously. Some few of the loans had been made through the 
company's attorneys, one member of whom is president and another a director for 
the company. The loans were made locally, and having personal knowledge of the 
property covered by the mortgages, no formal appraisal was filed with the other 
papers. This f»ct was called to the attention of the officials and steps taken to com- 
ply with the requirements. 

The rates of interest on mortgage loans vary, some being for six, seven, and eight 
per cent, and one for seven per cent, discounted. 

Liberty Bonds were counted personally, except for $25,000.00. A receipt is held 
for this, a subscription to the Fourth Loan, and receipt from bank for $16,850.00 
of former loans returned for substitution for bonds of higher interest bearing rate. 

Cash in banks was verified by personal visit to local banks, and by letter to those 
banks in other towns and cities. All deposits bear interest at four per cent, on daily 
balances. Certificates of deposit bear interest at five per cent. 

Agents' balances are net after deducting balances due re-insured companies. 

Advances to special agents are small amounts advanced for traveling expenses, 
not yet adjusted with agents. This is deducted under Non-admitted Assets. 

NON LEDGER ASSETS. 

A considerable portion of the interest due on mortgage loans was due only a few 
days prior to the date of this report. Interest due on bonds is represented by un- 
dipped Liberty Bond coupons. The $22.87 interest on bank deposits represents 
amounts credited by banks, but not yet taken credit for by the company. It was 
duly credited in October accounts. 

LIABILITIES. 

Of the claims unpaid September 30th, $3,810.88 was due re-insured companies 
that bad never filed completed papers. Of the remaining amounts, all except $19.67 
occured within the last ten days of September, and had not been adjusted prior to 
October 1st. They were paid during the latter month. 

A schedule of unearned premiums covering fire, auto and tornado risks is attached, 
showing the fractional part of the premiums used in the calculation. 

Respectfully submitted, 

J. R. FULMER, 

Actuary. 

SOUTHERN HOME INSURANCE COMPANY. 

Columbia, S. C, September 17th, 1918. 
Hon. W. A. McSwain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir: In accordance with the requirements of the State laws and at your 
direction, I have made an examination of the Southern Home Insurance Company 
of Charleston, S. C, and submit below my report. 

SCOPE. 

This examination covers the period from the date of the last examination, August, 
1916, to and including June 30th, 1918. The annual statement for 1917 was veri- 
fied by checking against the trial balance and ledger accounts. A check somewhat in 
detail was made of the accounts for the first six months of 1918. 

HISTORY. 

This company was organized February 1911, to do a general fire and marine 
business. The authorized capital stock is $150,000.00 of which amount $99,000.00 
has been paid in cash. At the time of the last examination both fire and marine 
business was being transacted. Since that date the marine business has been dis- 
continued. A conservative business is conducted in South Carolina only, and a 
very satisfactory growth has resulted. 
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GENERAL. 

The company carries safe net lines, reinsuring Its excess lines In a number of 
acceptable companies — the contracts with these reinsuring companies were scrutinis- 
ed. These contracts call for various rates of commissions and amounts to be ceded to 
and by the respective companies. A contract was in force between this company 
and a broker during 1916 — this has been terminated. 

The loss records were examined. They indicate that claims are paid promptly 
and equitably usually the same day on which the adjusted reports are received. 

The greater part of the special agency work and much of the nearby adjusting 
is done from the home office, usually by the president. 

SYSTEM OF ACCOUNTS. 
The company has a very satisfactory system of accounts. Few errors were found 
In the handling of the accounts. 

FINANCIAL STATEMENT. 

Capital stock paid in cash....: $98,200 00 

Amount ledger assets December 31, 1917 $208,505 78 

Increase in paid up capital stock 800 00 

Extended at $209,805 78 

INCOME. 

Fire. Marine 

Gross premiums $142,021 82 $24 30 

Less return premiums 18,543 10 1,258 10 

$123,478 72 —$1,233 86 
Less reinsurance 54,208 80 

$63,263 92 —$1,233 86 

$68,080 OB 

Gross interest on mortgage loans $1,361 65 

Gross interest on bonds and dividends on stock less $293.82 accrued inter- 
est when acquired 2,203 93 

Gross interest on collateral loans 56 00 

Gross interest on bank deposits 253 20 

8,874 78 

Income from other sources 200 00 

Total $281,416 02 

DISBURSEMENTS. 
Gross amount paid policyholders for losses, including $4,322.27 occurring 
in previous years: 

Fire. Marine 
$37,017 01 $800 59 
Deduct amount received reinsurance 18,789 21 

$18,227 80 $S06 50— 19,034 89 

Expenses of losses, adjustments and settlements 279 22 

Commissions and brokerage (net) '. 10,275 00 

Special agents' expenses, *63.50; traveling expenses, $22.10 83 80 

Salaries of officers, directors and home oifice employees 5,563 59 

Rent, $CO0.C0; postage, etc., $403.08 1,003 69 

Advertising, $101.51 ; printing and stationery, $1,795.47 1,9S6 98 

Furniture and fixtures, $132.70; maps and corrections, $56.00 188 70 

licenses and t;:x s — 

Insurance Department 315 28 

Federal income 1,206 15 

War tax 491 80 

Municipal licenses 2,155 85 

4,169 09 

Underwriters' boards, etc .♦ 136 00 

Exchange 109 59 

General expense 159 75 

Dividends to stockholders 1,4S0 50 

Agents' balances charged off 445 17 

Total $44,932 85 

Balance $286,438 77. 

ASSETS. 

Mortgage loans on real estate, first liens $27,600 00 

Loans secured by pledges of stocks and bonds 1,600 00 

Book value of bonds (U. S. Liberty) $32,000 00 

Other bonds 120,493 50 

Total $161,498 50 
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Stocks 367 50 

Cash in banks on interest $13,607 98 

Cash in banks not on interest 6,029 91 

Cash in office 3,124 17 

22,762 06 

Agents' balances subsequent to April 1, 1918 $18,490 26 

Agents' balances prior to April 1, 1918 4,115 45 

22,605 71 

1236,433 77 

NON-LEDGER ASSETS. 

Interest on mortgage loans due and accrued / $512 82 

Interest on bonds due and accrued 2,406 87 

2,979 69 

Total 1239,413 46 

DEDUCT ASSETS NOT ADMITTED. 
Agents* balances prior to April 1, 1918 $4,115 45 

Total admitted assets $235,298 01 

LIABILITIES. 

Losses unpaid June 30, 1918 $3,431 99 

Reserve for unearned premiums 88,147 26 

Capital stock paid up $99,000 00 

Surplus 44,718 76 

$143,718 76 

$235,298 01 

ANALYSIS OP STATEMENT. 

INCOME. 

Gross premiums is made up of fire and marine receipts with deductions for re- 
turned premiums and payments for reinsurance. You will note a very small income 
from Marine premiums and a large return for the same class of premiums. This is 
due to the company's having discontinued its marine business prior to January 
1st of this year. At the time of closing its books for the fiscal year ending December 
Slst, 1917, there were quite a number of provisional bindings outstanding on which 
definite information had not been received indicaling whether the Southern Home 
had been bound definitely or not. In order that the books might be closed, these 
provisional premiums were taken credit for as a whole, and such as the company 
was not bound on, were charged against the premium account as Return Premiums. 

Capital stock was sold during this year at a premium which accounts for the 
Income item of $200.00. 

DISBURSEMENTS. 

Losses incurred for the first six months of this year were scrutinized, and appear 
to have been settled equitably. In this connection I would call your attention to the 
ratio to net premium income. Losses incurred amounted to $18,144.11, and the net 
premium income $C8,036.36 or a ratio of approximately .27 per cent. This would 
have been better but for the marine return premium which is not a matter of this 
year's underwriting. No reserve was carried against this contingency in the annual 
report for 1917. No other items of disbursement seem to require special comment. 

The assets were examined personally and found as represented in the statement 
above. There was a discrepancy in the book records due to faulty handling of 
securities sold at profit and oue at a loss, the items of profit and loss being incor- 
rectly bandied. 

One mortgage loan has been foreclosed since the last examination, being bought in 
by the company and resold at a profit. 

Loans made are regularly approved by directors. 

Liabilities: The liability for unpaid losses represents the estimated amounts 
which may be lowered or raised when finally adjusted. The records indicate that 
the custom of the company is to make an estimate greater than the expected amount 
to be paid. The reserve for unearned premiums was calculated on the monthly 
average basis. 

Respectfully submitted, 

J. R. FULMKR, 

Actuary. 
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AMERICAN LIFE INSURANCE COMPANY. 

Columbia, S. C, September 16th, 1918. 
Hon. W. A. McSwain, Insurance Lomminsioner, Columbia, 8. C. 

Dear Sir: Below you will find a report on an examination of the American Life 
Insurance Company of Charleston, S. C, made as of June 30th, 1918, and covering 
the period since organization. 

This company was chartered March 3rd, 1917, to do a general insurance business. 
It is doing only an industrial life, health and accident business. 

Capital stock was subscribed and paid for to the amount of $5,000.00. Surplus 
was paid in for a like amount, but has been added to from time to time to take care 
of organization and operation expenses during the development period, to avoid 
impairment of capital. All of the original capital was taken by two individuals. 
One of the original subscribers, however, bought the interest of the other and 
associated with himself his two sons. The transfer of the stock is not indicated on 
the stock certificate record, neither the transfer from the original owner, nor to the 
later owners, the sons. As the records stand they indicate a larger outstanding 
stock liability than the books show actually exist. All transferred stock certificates 
should be surrendered, perforated and attached to their respective stubs. 

The weekly records now indicate that the company is getting on a paying basis, 
so that no further contributions to surplus should be necessary. 

FINANCIAL STATEMENT. 

Capital stock paid up $5,000 00 

Ledger assets December 31, 1918 $5,738 « 

INCOME. 

Gross premiums $9,608 30 

Return premiums 5 60 

$9,602 80 

Contributions to surplus 2,381 60 

Unidentified source 3 01 

$11,987 31 



Total $17,723 79 

DISBURSEMENTS. 

Death claims paid f 660 62 

Sick claims paid 4,584 24 

$5,244 76 

Commissions tc agents 1. 709 53 

Salaries to a^?nts and home office employees 3,595 00 

Advertising, printing and stationery 21S 26 

Rent 180 CO 

Medical fees, $50. CO; office expense, $94.36 144 36 

Taxes and licenses 242 16 

$11,334 <W 

Balance $6,389 72 

ASSETS. 

Mortgage loans $1,000 00 

Cash in banks not on interest 889 72 

Caah in bank on interest 5,000 00 

LIABILITIES. 

Reserve for sick and accident claims, 50 per cent weekly debit $223 75 

Capital stock 5,000 00 

Surplus 1,165 97 



$6,389 72 



$6,389 72 

COMMENTS. 

The records were examined, including casbbook, ledger, vouchers minutes, stock 
certificate books, and charter, as well as the system in use for record of policies in 
force, expirations and a number of claims that bad been paid. 

The cash book records verified the income items with the exception of cash re- 
ceived from unidentified sources. This represents a balance in cash over the amount 
called for by the income and disbursement sheet, and was included as shown. 

Return premiums represents premiums returned on policies matured by death, 
the returned premium being payments made in advance and extending beyond 
the death. 
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Contributions to surplus has already been mentioned. 
Expenditures were checked with vouchers and verified. 

No calculations were made to determine the liability for reserve on the life policies, 
as no reserve is required for the first year and as very little business on the books 
was more than one year old the calculation was not deemed necessary at this time — 
the amount would be only a few dollars. 

The reserve for sick and accident liability was calculated in the usual way. 

Respectfully submitted, 

J. R. FULMER, 

Actuary. 

HOME FRIENDLY INSURANCE COMPANY. 

Columbia, S. C, September 13th, 1918. 
Hon. W. A. Mc Swain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir. I have made casual examination of the records of the Home Friendly 
Insurance Company of Charleston, S. C. This examination covered the first seven 
months of -^18. 

The condition of the company has changed considerably for the better during this 
seven months period. The annual report as of December 31, 1917, showed all of the 
capital stock impaired and a considerable additional deficit. In other words, the 
company was insolvent to a serious degree. Since the date of the report referred 
to, however, contributions have been made to the capital stock accounts, which, to- 
gether with profits made, eliminate the deficit other than an impairment of capital. 
The autlorized capital stock is $50,000.00. At the time of the last examination 
$30,000.00 bad been subscribed and 20 per cent, of this amount paid In together 
with $18,240.00 surplus. The .books show accounts with each stockholder for both 
capital stock and surplus. Recently these surplus accounts have been charged and 
the capital accounts credited. This has not added to the financial stability of the 
company and has increased the capital liability, certificates having been issued 
showing the amounts to the credit of the stockholders. As there was no real sur- 
plus, but a deficit, this action seems to have been somewhat of a camouflage. With 
this condition prevailing, the company is in the same position as one organized 
without surplus and paying its expenses out of capital. This has not been per- 
mitted in the past. Recommendation is made that these certificates be recalled and 
the amounts taken from the surplus and added to capital be returned to the sur- 
plus accounts. The financial statement as submitted herewith shows the capital 
contribution as actually made and the capital liability as it should appear. 

Criticism was made in the report of the two last departmental examinations rela- 
tive to the character of the company's investments. Notwithstanding these criticisms 
very little Improvement is noted in this respect. Reference was made in the last 
report, te a mortgage on an unoccupied un-insured piece of property. This property 
is now insured by an acceptable licensed company. The only new loan made is one 
to one of the stockholders for $10,000.00. This is a continuation of the company's 
policy of lending to stockholders, which policy is not In accord with accepted insur- 
ance principle and practice. In as much as life insurance funds are In the nature 
of trust funds, they should not be used by those controlling the funds for their 
personal benefit. This particular loan referred to,* however, seems well enough 
secured when viewed from a standpoint of individual value. 

FINANCIAL STATEMENT. 

Capital stock paid in $6,000 00 

Ledger assets December 31, 1917 $66,302 27 

Increase in capital stock 6,840 00 

Extended at $63,142 27 

INCOME. 

Net premiums received $55,466 20 

Membership fees 334 40 

Interest (all sources) 3,017 88 

Other sources: Duplicate policies 6 30 

Bills payable 5,000 00 

Increase in book value (bonds) $400 00 

Increase in book value real estate 1,615 96 

2,015 96 

Total $129,033 01 
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DISBURSEMENTS. 

Death claims paid • $15,775 07 

8ick claims paid 14,426 63 

$30,200 65 

Salaries— Branch offices 10,195 00 

Home offices 3,160 42 

13,364 4* 

Traveling expenses 309 72 

Medical fees, 1675.00; rent, $161.00 736 00 

Bonuses, $316.70; sundries, $67.20; postage, $158.65 642 55 

Printing and stationery 307 03 

Agents' commissions, $3,599.83 ; special salaries, $683.64 4,183 47 

Advertising, $10.00: agents' bond, $52.00 62 00 

General expenses, $1,034.93; exchange, $4.03 1,089 01 

Furniture and fixtures, $295.50; interest, $234.21 529 71 

Legal expenses, $25.00; licenses and taxes, $1,326.38 1,351 83 

Borrowed money 2,000 00 

$54,675 94 

Balance $74,357 07 

ASSETS. 

Real estate unencumbered $4,500 00 

Bonds and mortgages 64,400 00 

Cash in bank and office 6,457 07 

Total $74,357 07 

NON-LEDGER ASSETS. 
Accrued and due, interest $2,005 68 

Total admitted assets $70,362 65 

LIABILITIES. 

Policy reserve $70,741 99 

Bills payable 3,000 00 

Agents' bonds 650 00 

Capital stock $12,840 00 

Capital impairment 10,869 34 

1,970 69 

Total $76,362 65 

The Officers are W. D. Melton, president, D. F. Fishburne, Secretary. 

Respectfully submitted, 

J. R. FULMER, 

Actuary. 

MUTUAL RELIEF AND BENEVOLENT ASSOCIATION. 

Columbia, S. C, January 14th, 1918. 

Hon. F. H. McM aster, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the Mutual Relief and Benevolent Asso- 
ciation of South Carolina, and submit herewith my report of its transactions for the 
period included since June, 1916, to January 1st, 1918. 

This company was chartered April 29th, 1905 under Chapter 48, Article 2 of the 
code of 1902 to conduct a mutual elemosynary and fraternal order. Premiums are 
collected weekly, and sick and death benefits paid to members. 

Members of the negro race only are insured. 

The company is strictly mutual, no profits accruing to any member of the asso- 
ciation. Directors are elected annually by the policy-holders. These directors in 
turn elect an executive committee and officers. Heretofore, the association has 
prospered, and at present is doing a splendid service for the colored race in this 
State. 

The method of paying claims was Investigated. Sick claims are paid by the agents 
who send receipts to the home office. These receipts are the basis for checks issued 
from the home office to the agent having paid the claims. Death claims are paid 
direct. Receipt book and policy are required to be surrendered and an application 
with physician's certificate furnished before check for the claim is issued. These 
requirements result In delay, frequently, but no unjustified delay was noted. A 
register is now kept from which information showing the policy of the company 
relative to these payments may be obtained. 
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All disbursements are now made by check, and receipts taken Including petty 
cash items. Some suggestions were made relative to handling the checks. Here- 
tofore the officers have shown a commendable disposition to comply with all sug- 
gestions. 

The general manager and his chief clerk sign and countersign checks. In this 
connection, It was noted that neither is bonded. I would recommend that effort be 
made by both to secure satisfactory bonds. 

The investment papers were all examined. The association has some very satis- 
factory investments, while some are not entirely satisfactory. In view, however, 
of the present financial market, and also of the fact that the borrowers generally 
show a disposition to keep up interest payments, I am not disposed to recommend 
a substitution of other loans for the ones now on the association's records. A num- 
ber of loans have been made to officers and employees secured by personal notes only. 
Of course these loans will have to be deducted from admitted assets. The financial 
condition of the association will permit these deductions without seriously affecting 
Its solvency, but the practice is not to be condoned. Other loans open to adverse 
criticism are loans made on personal property. Loans of this latter class, however, 
have hot been made since the present management assumed charge. 

Cash was counted as of this date and vortiflod with bank statement. Checking 
this back to December 31st, the balance as shown in the statement was verified. 

FINANCIAL STATEMENT. 
Ledger assets as of December 31, 1916 .». $41,288 09 

INCOME. 

Total premiums, less $31.63 return premiums , $48,957 45 

Rent, including company's occupancy of own building 934 15 

Interest on mortgages and bonds 1,483 31 

Interest on deposits ,. 347 84 

Agents' license fees 42 CO 

Total Income 51,764 70 

Total 93,052 84 

DISBURSEMENTS. 

Sick claims $15,761 15 

Death claims 6,086 25 

Rent for occupancy of own building 349 00 

Agents' commissions for collecting rent 30 05 

General manager's salary 2,096 90 

General manager's expense 232 03 

Salaries of officers 205 00 

Expenses of directors' meetings 444 65 

Clerk hire 2,860 00 

Agents' commissions 13,828 CO 

Agents' expense for postage and exchange... 544 89 

Taxes on real estate 213 94 

Field agents' expense and salary 297 12 

Legal expense 33 CO 

Furniture and fixtures 16S65 ! 

General expense 355 11 

Stationery, $507.97 ; advertising and printing, $713.07 1,221 04 i 

Taxes and licenses 1,392 17 

Federal taxes . 94 20 

Actuarial sen-ices 75 00 

Fire insurance premiums 75 17 

$46,363 46 

$46,689 88 
ASSETS. 

Real estate $9,415 55 

Mortgage loans 11,796 92 

Bonds 14,000 00 

Accrued interest on Liberty Bonds 21 35 

Loans secured by bonds on other collateral 50 00 

Cash in banks on interest $7,785 00 

Cash in banks not on interest 3,230 56 

Bills receivable 390 CO 

$46,689 38 

DEDUCT NON-ADMITTED ASSETS. 

Loan not secured by mortgage (A. Godsden) $500 CO 

Loans secured by personal endorsement only 390 00 

890 00 

Total admitted assets $45,799 88 
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LIABILITIES. 

Net present value of all outstanding policies in force December 31, 1917, 

as computed on Actuaries' table and 4 per cent $15,111 45 

One-half of debit 579 03 

Total reserve $15,690 53 

Death claims $385 00 

Accounts payable 137 00 



116,262 S3 
Unassigned funds (surplus) 2J,5o6 85 

Total $45,799 33 

Analysis of Statement. 

Items of income and disbursements were investigated and their accuracy verified. 
None are of an extraordinary nature and few require special comment. 

The item of premiums is shown as net, return premiums having been deducted. 

Agents arc required to pay for their own licenses. As the licenses are paid for 
by the association and collected from the agent, the amount had been charged to 
taxes and licenses, hence the income item. 

The minutes of policy-holders and directors' meetings were rend. Those minutes 
Indicate that the officials having the direction of the association's affairs do not 
fully appreciate their position ns to the funds they have in trust. For instance, a 
resolution was adopted providing for $3.00 per diem of salaried officers while 
attending directors' meetings and for $2.00 per day board for directors who live to 
this city to be paid while attending meetings. 

A resolution has also been adopted providing for a commission of 5 per cent 
of the net annual increase be paid to the general manager in addition to his present 
salary. 

Respectfully submitted, 

J. R. FULMER, 
Actuary. 

NATIONAL. LIFE INSURANCE COMPANY. 

Columbia, S. C, September 16th, 1918. 

Hon. W A. McStcain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir: .1 have made an examination of the National Life Insurance Company 
of Charleston, S. C, and submit below my report. 

This company was chartered October 20th, 1917, as the National Life Insurance 
Company of South Carolina to do a general life, sick and accident and annuity 
insurance and to transact all business penerally conducted by life companies. 

It was originally capitalized at $5,000.00 and a surplus of $10,000.00 paid in. 
Certificates of stock were issued showing the amount of capital and surplus paid in. 

The records of the company were examined including cash book, ledger, policy 
records, minutes, charter and claims paid. 

Cash books were found correct. In the statement cf Income and Disbursements 
you will note a deduction for return premiums. This represents premiums paid on 
policies matured by death prior to expiration of the period covered by the premium. 
All disbursements were regular. Sick and death claims apparently are paid fairly. 

The cash in banks was verified by personal visit to depositories. Other assets 
were examined personally. 

FINANCIAL STATEMENT. 

INCOME. 

Capital paid in cash $5,000 CO 

Surplus paid in cash $10,000 00 

Extended at $15,000 00 

Gross premiums $19,664 95 

Less return premiums 21 60 

$19,613 35 

Interest received on deposits 247 96 ^ _ 

$19,891 81 



i 



Total . $34,891 SI 
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DISBURSEMENTS. 

Death claims paid $1,071 00 

Sick claims paid 6,609 50 

$7,770 60 

Salaries to agents $11,768 00 

Salaries to officers and home office employees 832 00 

12,600 00 

Attorney's fees, $60.00; organization expense, $16.35 66 25 

Traveling txpense, $96.93; actuarial service, $75.00 171 93 

Special salaries, $150.00; miscellaneous expenses, $118.00 268 00 

Printing and stationery, $860.40; telephone, light and heat, $8.36 868 76 

Office rent, $234.00; furniture and fixtures, $1.81.78 565 78 

Advertising, $403.79; licenses and fees, $217.50 62129 

Taxes-Federal, $633.26; State, $5.00 638 26 

23,570 87 

Balance $11,320 44 

ASSETS. 

Mortgage loans $250 00 

Cash in banks not on interest 622 48 

Cash in banks on interest 9,097 96 

Certificate of deposit 1,000 00 

Liberty Bonds, $300.00; war savings stamps, $50.00 850 00 

$11,320 44 

LIABILITIES. 

Capital stock $5,0CO00 

Surplus 6,320 44 

$11,320 44 

Respectfully submitted, 

J. R, FULMER, Actuary. 

WOODMEN BENEFIT ASSOCIATION. 

Columbia, S. C, September 11th, 1918. 
Hon. W. A. McSwain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an effort to examine the records of the Woodmen Benefit 
Association of Spartanburg, S. C, with a view to determining the financial condi- 
tion of the organization. The data submitted was in a chaotic condition. There 
was no cash book or ledger. The income from members was verified as far as was 
possible by adding up credits to their accounts as shown on a lodge register. No 
reports from local lodges by which this register record might have been checked, 
was submitted. The disbursements were not recorded except in the form of stubs 
or carbons. No paid checks or vouchers were submitted, so that cash in bank or 
on hand could not be verified. 

Orders for disbursements to be made were supposed to be signed by officers of the 
association, the evidence submitted indicated that this requirement was not usually 
complied with. 

The association bad organized quite a number of local lodges. These lodges have 
been neglected and most of the membership has lapsed. There seems to have been 
uo responsible head to this association, with disastrous results naturally following. 

The association has never qualified for a license, but has transacted considerable 
business among Woodmen of the World members, only. 

FINANCIAL STATEMENT. 

Cash received from members for dues, assessments, fees, etc $3,618 50 

Borrowed money 1,700 00 

Advanced by officers and directors 5,000 00 

$10,318 50 

DISBURSEMENTS. 

Salaries and expenses $806 10 

Commissions paid, 10 per cent, (estimated) 361 85 

Claims paid 2,358 02 

Taxes and fees 80 00 

Borrowed money repaid, $700.00; interest, $45.47 745 47 

4,351 44 

Balance $5,967 06 

ASSETS. 

Deposit with Insurance Department $5,000 00 

Cash in bank 17* 03 

Balance unaccounted for 794 03 

$5,967 06 

5—1. D. 
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LIABILITIES. 

Advances by officers and directors $5,000 00 

Surplus 907 05 

$5,967 01 

Salaries and expenses are shown as made up from memoranda. It was noted in 
connection with this item that expense accounts were not itemised and apparently 
little effort was made to check them. Commissions estimated on a basis of 10 per 
cent, of income. 

The cash could not be verified with any degree of accuracy, and the balance ti 
shown "unaccounted for" is shown thus because of insufficient data for investi- 
gating. 

The officers are J. J. Burnett, President, and Jno. B. Cannon, Treasurer. 

Respectfully submitted, 

J. B. FULMER, 
Actuary. 
N\ B. — The officers of this association advise that its affairs are being liquidated. 

ANDERSON MUTUAL LIVES STOCK ASSOCIATION. 

Columbia, S. C, July 12th, 1918. 
Hon. W. A. McStcain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir: Below you will find a report on my examination of the Anderion 
Mutual Live Stock Insurance Association : 

FINANCIAL STATEMENT. 
Balance forward July 1, 1917 $88678 

INCOME. 
Cash received from new business and assessments $1,900x5 

Total $2,535 01 

DISBURSEMENTS. 

Losses paid during year $1,800 00 

Return premiums 70 03 

Paid salaries, $232.98; directors, $20 262 98 

Commissions 104 26 

Office supplies, $4.10; postage, $8.00; Insurance Department, $13.09 25 19 

—— —— — —— 1,8ZZ i* 

Balance $768*1 

AS8ETS. mmma -, 

Cash in banks. $7® « 

LIABILITIES. ft 

Surplus to policyholders. 7es °* 

BUSINESS IN FORCE. ^ M 

Amount written since organisation * *«2!X 

Amount cancelled and ceased to be in force 12,W» w 

Total in force June 30, 1918 $77,832 « 

Comments. 

This company was organized March 28th, 1917, to do a mutual live stock insur- 
ance business. Insurance is carried on horses, mules, and cows. A rate of 3 per 
cent, of face of policy is charged on horses and mules as a first premium *uid 
annually thereafter so long as the policy remains in force. Four per cent, of face 
of policy is charged for insurance on cows. 

Two hundred dollars Is the maximum amount carried on horses and males cost* 
ing not less than $275.00. This maximum is reduced on animals costing less than 
the above amount. No insurance is carried on animals over 15 years old. 

Sixty dollars is the maximum amount carried on an ordinary unregistered cow 
costing SlOu.iK) Fltfv dollars is carried on a cow costing $73.00. 

Veterinary attention Is required In case of an animal's sickness. 

The records of this company have not been very carefully kept, which fact neces- 
sitated reference to the bank ledger account for ascertaining the correct Income. 
This accounts for the different sources of Income not being segregated. 

The ratio of losses to premium Income amounted to 68 cents; while the expe* 1 * 
ratio to premium income amounted to 20 cents on the dollar. 

Respectfully submmitted, 

j. b. mum** 

Actuary* 
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FARMERS MUTUAL LIVE STOCK ASSOCIATION OF* OCONEE COUNTY. 

Columbia, 8. C, September 6th, 1918. 
Hon. W. A. McStcctin, Inturance Commisiioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the Farmers Mutual Lire Stock Asso- 
clation of Oconee County, Walhalla, 8. C. Below you will find my report covering 
the association's transactions for the fiscal year ending June 30th, 1918, and consist- 
ing of comments and financial statement. 

This association was organized June 14th, 1913, and began business June 17th 
of the same year. It insures live stock against death. Sale of live stock, except by 
one member to another, automatically, cancels a policy. When one member sells 
to or trades with another member, certificates evidencing this fact may be obtained 
for 15 cents, the insurance thereby being continued. No horse or mule of less value 
than $100.00 may be insured, nor may a policy .for more than two-thirds the value 
of the animal be issued. An entrance fee of $1.00 per $100.00 is collected for each 
policy. 

Forty per cent, of the first premium is paid as commissions. Twenty-five per 
cent, of this amount Is paid the agent, and 15 per cent, to the Secretary and 
Treasurer. 

No bond Is required of the treasurer. 

All assessments are paid by the policy-holders to various banks and the amounts 
credited to the association. This is practically the only record of income. A better 
system should be in use, by all means. 

FINANCIAL STATEMENT. 
Balance forward $361 7P 

INCOME. 

£ash received for entrance fees 438 10 

Cash received from assessments 2,299 69 

Borrowed money 1,100 00 

8,836 79 

Total $4,187 68 

DISBURSEMENTS. 

Losses paid $2,920 00 

Commissions to agents 256 06 

Salaries— President, $10.00; Secretary-Treasurer, $50.00 60 00 

Insurance Department 10 50 

Printing and advertising, $31.00; postage, $86.92 137 92 

Borrowed money, $621.00; interest, $79.44 700 44 

4,084 91 

Balance $102 ©7 

ASSETS. 
Cash in banks $102 67 

LIABILITIES. 
Bills payable $479 00 

POLICY EXHIBIT. 

Business in force July 1, 1917 $132,600 00 

Business written during year 43,610 00 

Total $176,210 00 

Business cancelled during year 27,150 00 

Business in force June 30, 1918 $149,060 00 

The association '8 losses for the year were greater than the assessment income 
resulting In the necessity of borrowing $1,100.00, part of which was repaid. 

Bespectfully submitted, 

J. B. FULMKB, 

Actuary. 
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MUTUAL LIVES STOCK INSURANCE ASSOCIATION OP YORK. 

Columbia, 8. C. f September 10th, 1*18. 
Hon. W. A McSwain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir: I have made an examination of the Mutual Live Stock Insurance 
Association of York. Below you will find a report on its financial transactions tor 
the first six months of 1918. 

This association was organized and began business September 12th, 1005. It 
Insures live stock against loss or damage by fire, lightning or windstorm to tht 
extent of three-fourths value of the animal. 

Assessments on all animals alike are levied when necessary to meet losses and 
expenses. 

An assessment of 30 cents per $100.00 was made in March of this year. The 
assessment roll is still open — no cancellations for non-payment of does having yet 
been made. 

Cows are insured in herd only against the same hazard as mules and horses and 
at the same rate. 

The association Is licensed in the five counties of Cherokee, Chester, Lancaster, 
Union and York. 

No losses were incurred during the period covered by the financial statement 

The last report to this department was verified. 

FINANCIAL STATEMENT. 

Balance forward January 1, 1918 $6,893 tt 

INCOME. 

Cash received as first payments $238 35 

Cash received on assessments levied during year 1,525 91 

Cash received from other sources (interest) 87 61 _ 

1,85187 

Total $8,745 « 

* 

DISBURSEMENTS. 

Salaries— Secretary-Treasurer and agents, $450.00; directors, $14.00 $464 00 

Insurance Department, $14.50; office expenses, $8.60 .23 10 

Rent, $30.00; advertising, printing and stationery, $8.45.. 38 45 

Taxes— Federal, $32.65; postage, $6L66 94 21 . 

610 7* 

Balance $8,125 37 

ASSETS. 

Cash in bank $3,125 37 

United States Liberty Bonds 5,000 00 ^ 

8,123 tf 

LIABILITIES. 
Surplus to policyholders. $8,125 87 

Respectfully submitted, 

J. R. FULMER, 
Actuary. 

FAIRFIELD MUTUAL HAIL. INSURANCE COMPANY. 

P. Y. Turner, President ; Hugh S. Wylie, Secretary-Treasurer. 
Examination made July 17, 1018. 

Balance, last examination $1,349 48 

INCOME. 

Premium notes $4,921 70 

Cash received on new business 546 85 ,. 

5,4(58 55 

$6,818 03 
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DISBURSEMENTS. 

|1,025 00 

Attorney's fees J JJ 

Advertising and stamps « JO 

Adjusting losses * «| 

State license fees JO 00 

Salaries & °° 

Premium notes charged off 01 20 



1,106 00 



Balance $6,652 06 

ASSETS. 

Cash in bank .^S 7 S 

Current premium note * 4,921 70 

Old premium note • » 182 64 

65,652 08 

LIABILITIES. 

Salaries unpaid * 647 91 

Losses , unpaid (estimated) \ 75 00 

Surplus to policyholders 5,529 12 

6,652 08 

Insurance in force 6182,285 00 

All insurance expires October 1st, annually, at which time all losses are ascer- 
tained and pro-rata collections made on premium notes to coyer — balance of 
premium notes cancelled and returned to makers. 



MUTUAL. HAIL. INSURANCES ASSOCIATION, CHESTER, S. C. 

Joseph Lindsay, Secretary-Treasurer. 
Examined July 18, 1918. 

To balance forward report June 30, 1917 $70 92 

INCOME. 

Old assessment $65 39 

Less correction 11 25 

|54 H 

Assessment, 1917 < % 6,259 76 

Policy fees , , fc35 00 

Borrowed money 530 0} 

7,198 90 

17,269 82 

DISBURSEMENTS. 

Losses 65,046 50 

Commission 9^6 51 

Expenses ! 423 79 

Borrowed money 550 CO 

Salaries 265 50 

7,222 30 

647 62 
ASSETS. 
Cash in bank $47 52 

This association collects membership fee of $1.00 with each application, $ .75 
being paid to agent writing the application, and $ .25 paid to Secretary for regis- 
tering policy. 

A premium note is given by policy-holder equal to 3 per cent, of amount of 
Insurance — all losses and expenses are adjusted after October 1st, each year when 
total amount is ascertained It is distributed pro-rata, and maker of note pays 
whatever his proportion of total amount may be and balance of note is cancelled. 

We find the association had on hand at time of examination $14,837.51 of such 
notes, the amount to be paid on each to be determined after October 1st, when all 
losses and expenses are ascertained. 

Business in force $494,580.00, all of which expires on October 1st ; at time of 
examination losses reported, but not adjusted, were very small. 

W. A. McSWAIN. 
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FARMERS MUTUAL LIFE INSURANCE COMPANY OF YORK. 

Columbia, S. C, September 3rd, 1918, 
ffon. W. A. McSicain, Insurance Commissioner. Columbia, 8. C. 

Dear Sir: I have made an examination of the Farmers' Mutual Life Insurance 
Company of York, and submit a report on its financial transactions for tbe period 
since tbe last examination in October, 1916, to and including June 80th, 1918. 

This company was organised and chartered in 1901 as a stock company, $500.00 
capital stock being subscribed and paid for in promotion services — no cash con* 
sldcration entering into tbe records. No stock certificates were Issued, and there 
is no stock account carried. A strictly mutual assessment business Is conducted. 

The policies provide for the payment of such amounts as may be collected for 
mortuary purposes from any one assessment — assessments being made after each 
death. The maximum amount payable to any beneficiary is $1,000.00. The com* 
pany has been paying this amount until June, 1916, when the increased death and 
lapse rate together with a failure to write new business, has resulted in the resources 
being so depleted that a reduction in the amount payable at death has become 
necessary' 

During 1916 a transfer of $1,841.49 was made from the Expense Fund to the 
Benefit Fund. 

There was a net decrease in the number of policies in force during the first six 
months of 1918 from 766 to 731. 

FINANCIAL STATEMENT. 
Balance brought forward January 1, 1918 $481 U 

INCOME. 

Cash received from assessments $5,913 tt 

Fees for changing policies 26 

— — — — 6,918 47 

Total $6,656 61 

DISBURSEMENTS. 

Losses paid during year $4,160 86 

Adjusting losses 6 00 

Salaries— Secretary-Treasurer, $430.00; directors, $6.60 436 80 

Insurance Department, $11.50; Federal tax, $16.21 27 71 

Office supplies, printing and stationery, $8.08; office expenses, $37.70 46 78 

Postage, $32.50; expense collections, $4.70 87 20 

4,71180 

Balance $1,844 51 

ASSETS. 

Cash in banks $1*848 68 

Overage unaccounted for 4 11 

$1,644 51 

LIABILITIES. 

Balance due Secretary-Treasurer on 4,602 assessments collected, commis- 
sion being lCc. each 30 20 

Three claims adjusted and unpaid. 

Comment*. 
The records of the company were examined since the last departmental examina- 
tion, parts being audited. The paid checks were compared with the cash book 
record of disbursements. 

Losses have been heavy in proportion to the number insured, due to the fact that 
no new business is being written. 

This statement indicated a discrepancy in the cash in banks amounting to $4.11. 
A search for this discrepancy failed to indicate its nature, and it is therefore 
handled as an overage. 

Under Liabilities will be noted three death claims unpaid. No amount is shows 
as this Is determined by the assessments collected. 

The officers are : J. Frank Ashe, President ; D. F. Boney, Secretary and Treasurer* 

Respectfully submitted, 

J. R. FULMBR, 
Actuary* 
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ABBEVLLL.E-GREENWOOD MUTUAL FIRE INSURANCE COMPANY. 

Columbia, S. C, September 3, 1918. 
Hon. W. A. McBtcoin, Insurance Commissioner, Columbia, S. C. 

Dear Sir: An examination of the Abbeville-Greenwood Mutual Firs Insurance 
Company has been made, covering its fiscal year ending June 30th, 1018. A report 
of this examination is subjoined. 

This company was organized and commenced business December 5th, 1802. It 
insures against loss or damage by fire, lightning, and windstorm, country property 
Including dwellings, barns, schools and churches and furniture, and city property 
when properly isolated. Assessments to cover losses and expenses of operation are 
levied on all risks alike and vary as to amount according to the needs. 

Originally, this company confined its activities to the two counties of Abbeville 
and Greenwood. It has entered other counties, however, until now it Is operating 
In the following counties besides: Laurens, Saluda, Edgefield, Lexington, Calhoun 
and Richland. It operates through agents in these various counties paying 50 
cents per $100.00 insurance written — tbe policies being perpetual in nature. Two 
directors inspect and look after the company's affairs in each of the several counties, 
reporting to the secretary the results of their efforts. 

During the past year an inspection of the property carried on the books has been 
made and a lot of undesirable risks written off. 
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FINANCIAL STATEMENT. 
Balance brought forward July 1, 1917 $5,260 01 

INCOME. 

Cash received from assessments this year $18,086 22 

Cash received from assessments of previous years 43 43 

Cash received from borrowed money 9,000 00 

27,109 65 

Total $32,378 66 

DISBURSEMENTS. 

Losses paid $8,630 66 

Adjusting losses, $100.69; commissions, $43.81 153 50 

Inspections, $743. CO; directors, $27.40 770 40 

Salaries— President, $800.00 ; Secretary-Treasurer, f 1.500.CO 2,300 00 

Attorney's fees, $32.30; office rent, $210.00 242 80 

Licenses— Municipal. $40.00; Insurance Department, $53.90 93 90 

Printing and advertising, $432.15; office supplies, $240.00 672 15 

Postage, 1222.50; general expenses, $484.88 707 S3 

Borrowed money, $15,000.00; interest, $561.97 15,56197 

$29,132 16 

Balance $3,246 50 

ASSETS. 
Cash in banks not on interest $3,246 50 

LIABILITIES. 
Borrowed money $9,000 00 

POLICY EXHIBIT. 

Amount business in force July 1, 1917 $2,846,250 00 

Amount business written during year 1,131,325 00 

Total $8,477,675 00 

Amount cancelled 211,730 00 

Total amount in force June 30, 1918 $3,265,845 00 

Comments. 

The income and disbursement accounts were examined and the above statement 
compiled. 

The assessment income was checked from records. This amount was collected on 
an assessment of 80 cents per $100.00 Insurance in force. Heretofore considerable 
money has been borrowed for the purpose of paying claims. Fifteen thousand dol- 
lars were paid on account of borrowed money during the year while only $0,000 was 
borrowed. 

In examining the disbursement accounts some discrepancies were noted. Several 
checks were missing which were later produced. 
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In view of the enlarged scope of this company's activities, I am Inclined to think 
a more complete and carefully kept syslem of accounts should be in use. 

The experience of the company for the past year was very satisfactory, the loss 
ratio to net income being practically .46 per $1.00 and to insurance in force .37 
per $100.00. The expense ratio to net assessment income amounted to .27 per $1.00 
and to insurance in force .21 per $100.00. 

The officers are J. Fraser Lyon, President, Columbia, 8. C, and J. B. Blake. 
Secretary-Treasurer, Greenwood, S. C. 

Respectfully submitted, 

J. B. FULMKB, 

Actuary. 

ANDERSON MUTUAL. FIRE INSURANCE COMPANY. 

Columbia, S. C, July 27th, 1018. 
Hon. W. A. McSioain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the Anderson County Farmers Mutual 
Fire and Life Insurance Company, and I submit below a report consisting of a 
financial statement and comments. 

FINANCIAL STATEMENT. 
Balance forward July 1, 1917 $6,783 40 

INCOME. 

Cash received as first payment on policies $1,634 17 

Cash received from assessments levied during year 10,107 52 

Cash received from assessments levied during previous year 98 12 

Cash received from other sources (interest) 227 03 

Cash received from other sources unidentified 3 71 

$11,970 66 

Total :.... $17,763 95 

DISBURSEMENTS. 

Losses paid during year $6,869 65 

Return premiums on withdrawals 47 73 

Paid for adjusting losses 69 00 

Salaries— President-Treasurer, $1 ,800 00; directors. . 845.00 1,845 00 

Attorney's fees, $30.00; agents, $40.00; Insurance Department, $22.51 92 51 

Office supplies. $31.95; office expense, $5.00; rent, $140.00; postage, $31.50. 258 45 

Advertising, $146.85; convention expenses, $8.60 155 45 

Taxes— State, $57.71; Federal, $9.67 67 38 

8,395 17 

Balance $9,368 73 

ASSETS. 
Cash in bank $9,358 79 

LIABILITIES. 
Surplus to policyholders $9,358 78 

BUSINESS IN FORCE. 

Amount of insurance in force July 1, 1917 $1,960,996 00 

Amount written during year 289,789 00 

Total $2,250,7*5 00 

Cancelled during year 48,085 00 

Total in force June 30, 1918 $2,202,700 00 

LOSSES BY CLASSES. 

FIRE. 

Dwellings. Barns. Tenants. Mercantile. Barns. Churches. 

Shingle Roof. Metal Roof. Shingle Roof. Metal Roof. Shingle Roof. 

& Contents. 

$1,910 56 $63 57 $955 58 $463 70 $2,419 04 $45 00 

Comments. 

There are few items of unusual occurrence in the financial statement, hence 
explnnations seem hardly necessary. 

One Item in the income, cash received from unidentified source, represents an 
overage in the bank. As there were no outstanding checks for this amount, and 
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as all sources of income were checked without disclosing this item, it has been 
shown as it appears. 

The ' company uses in assessing its policy-holders a specified rate for various 
classes of buildings, and by careful selection of risks has succeeded in accumulating 
a surplus of $9,358.78. This surplus fund is kept on deposit as a savings account 
and draws interest, hence the item of $227.03 as an income. 

All items of disbursement were vised. Nothing of an unusual nature was disclosed. 

Cash in banks was verified by reference to bank records. 

Rates as follows are used in making assessments: 

Dwellings, shingle roof, .50 ; metal roof, .40. 

Tenants, shingle roof, .66 2-3 ; metal roof, .56 2-3. 

Barns, shingle roof, .66 2-3 ; metal roof, .66 2-3. 

The ratio of losses to net premium Income amounted to .50 while the ratio oi 
expense to net premium income was .21. 

The ratio of losses to mean insurance in force amounted to .28 per $100.00 -li 
force, while expenses to mean insurance in force amounted to .12 per $100.00 la 
force. 

Respectfully submitted, 

J. R. FULMER, 

Actuary. 

CAROLINA MUTUAL, INSURANCES COMPANY. 

Columbia, S. C, September 14, 1918. 
Hon. W. A. McSwain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the Carolina Mutual Insurance Com- 
pany of Charleston, S. C, and submit below a report on its financial transactions 
for the fiscal year ended June 30, 1918, and its condition as of the same date. 

The experience of this company has been remarkable in fire insurance annals. 
During the past fiscal year, the losses were $1,214.40 with $3,971,355.00 in force, 
making a loss ratio of .03 per $100.00 insurance in force. This record was dupli- 
cated in 1916 while in 1917 it was .02 per $100.00 in force. The actual operating 
expense ratio, eliminating re-organization expense, amounted to .36 per $100.00 
insurance in force. 

The investment earnings for the past fiscal year were $11,477.12, lacking 
$4,321.74 of the amount paid for losses and expenses of actual operation. 

You will note advertising for this year amounted to $1,542,92 as against $145.95 
for the previous year while office expense and printing and stationery amounted to 
$2,054.83 as against $1,264.91 for the previous year, or a total of these items for 
1917-18 of $3,597.75 as against $1,410.86 for the previous year. A large portion 
of this added expenditure was due to reorganization, hence the large ratio of 
expense to insurance in force. Assuming that the difference in these two items was 
due entirely to re-organ? zation, the company would have needed from its policy- 
holders after collecting its iucome from investments, only about .05 per $100.00 
Insurance in force. 

The company's records were examined, including the financial transactions, invest- 
ments, re-insurance contract, minutes, etc. Nothing of an unusual nature was dis- 
closed. A dividend of 25 per cent, of the premiums was declared during the year. 

The company plans to build up a conflagration reserve to take care of its hazard 
in this respect. 

FINANCIAL STATEMENT. 
Balance forward July 1, 1917 «... $192,958 17 

INCOME. 

Gross premium! $62,785 92 

Leas return premiums, $228.57 ; reinsurance, $4,848.80 5,077 43 

67,708 49 

Annual assessments 9,230 91 

Gross interest on mortgage loans and bonds, less $167.50 accrued on U. S. 

Liberty Bonds purchased 10,127 12 

Dividends on stocks 1,3"0 00 

Rents 211 2i> 

Premium deposits 1,172 81 

Discounts on return premiums 445 98 

Increase by adjustment market value bonds 50 00 

Total $273,254 77 
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DISBURSEMENTS. 

paid HflM 40 

Juries 7,496 50 

Advertising, $ 1,642.92; printing and stationery, $1,178.27 2,721 19 

Office expenses ?i? SS 

Postage *** °7 

Reorganization expenses 1,100 00 

Repairs to home ouice building 234 18 

Furniture and fixtures M9 42 

Interest on premium deposits 1,161 46 

Insurance Department -. 19 73 

Taxes and licenses— 

State, county and municipal $2,180 52 

Federal 2*0 71 

Federal U» 79 

2,573 02 

Deposit premium returns 68,011 14 



$86,06147 



Balance $187,19310 

ASSETS. 

Real estate $7,000 00 

Mortgage loans 65,000 00 

Book value of bonds U4,;>60 00 

Cash in office 2,492 01 

Deposits in banks not on interest 2,320 04 

Deposits in banks on interest 6,707 25 

Agents' balances not over 90 dajs 824 00 



$187,193 30 



NON-LEDGER. 

Interest accrued on mortgages $601 00 

Interest accrued on bonds 81 39 

Rent due 64 20 



746 69 



Total $187,939 89 



LIABILITIES. 

Unearned premiums $13,710 72 

Deposit on premiums 24,178 07 

Dividends declared to policyholders 14,191 97 



62,080 79 



Surplus or conflagration reserve 185,859 13 

Total $187,939 81 

The officers are : E. E. We h man. President ; E. E. Wehman, Jr., Secretary, and 
J. Fred Knoblock, Treasurer, all of Charleston. 

Respectfully submitted, 

J. R. FULMTCR, 
Actuary. 

FARMERS MUTUAL FIRES INSURANCE: COMPANY OF BENNETTSVILLE. 

Columbia, S. C, September 4th, 1918. 
Hon. W. A. Mc Swain, Insurance Commissioner, Columbia, & C. 

Dear Sir: I have made an examination of the Farmers Mutual Fire Insurance 
Association of Marlboro County and submit below a report on its financial trans- 
actions for the fiscal year ending June 30th, 1918. 

This association was organized and began business in March, 1895. It is • 
strictly assessment association and insures against loss or damage by fire, lightning 
or windstorm, country* dwellings, tenant houses and other farm property generally. 
Lire stock is not insured nor is city property unless property is Isolated. All 
classes of property are assessed alike. 

The rate of assessment for the past year was 33 1-3 cents per $100.00. 

The association employs one ajrent who writes all insurance, makes all inspec* 
tions and keeps the records of insurance in force. For his services he is paid 50 
cents per $100.00 new business. 

The records of the association were examined and a financial statement compiled. 

The experience as to losses for the year was 69 per cent, of the assessment income 
while the expenses were 29 per cent., including 50 cents per $100.00 new business 
written. 
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FINANCIAL STATEMENT. 
Balance brought forward July 1, 1917 $127 71 

INCOME. 

Income from assessments of previous years 938 52 

Income from assessments during year...... 2,444 77 

Borrowed money 360 00 

2,888 29 

Total $2,06100 

DISBURSEMENTS. 

Losses paid $1,712 68 

Salaries— Secretary-Treasurer 800 00 

Insurance Department, $14.79 ; office supplies, $12.00 26 79 

Advertising and printing, $7.60; convention expenses, $19.10 26 70 

Borrowed money, $700.00; interest paid, $9.33 $709.38 

2,775 40 

Balance $185 60 

ASSETS. 
Cash in banks $186 60 

LIABILITIES. 
Surplus to policyholders - $186 60 

POLICY EXHIBIT. 

Amount insurance in force July 1, 1917 $714,083 00 

Amount written during year 112,430 00 

Total $826,513 00 

Amount cancelled during year ". 16,720 00 

Amount in force June 30, 1918 $809,793 00 

LOSSES BT CLASSES. 
FIRE. WIND. 

Tenant. Barns. Tenant. Barns. 

$830 70 $825 00 $46 13 $10 75 

Respectfully submitted, 

J. R. FULMER, 

Actuary. 

FARMERS MUTUAL INSURANCE] ASSOCIATION OF CHESTER. 

S. T. McKeown, President; Walter Simpson, Secretary-Treasurer. 

Examined July 18th, 1918. 

INCOME. 

Balance brought forward June 30, 1917 $738 29 

Cash from fees on new business $570 24 

Cash from assessments 11,674 96 

Cash from other sources (borrowed money) , 3,100 00 

15,846 20 

Total $16,033 49 

DISBURSEMENTS. 

•Losses from last year $1.400 00 

'Losses from current year 8,305 94 

$9,705 94 

Return premiums 11 

Adjusting losses 73 00 

Salaries: Secretary-Treasurer 600 00 

Salaries eight (8) directors 18 00 

618 00 

Attorney's fees 25 00 

Insurance Department fees 14 90 

Office supplies 69 75 

Advertising and printing 61 90 

Auditing books 5 00 

Interest on borrowed money 106 80 

Bills payable '. 3,100 00 

13.770 40 

Balance $2,318 09 

by wind $6,278 19 

Fire 1,973 00 

Lightning 1,454 75 
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Windstorm on January 11, 1918, sweeping across county in northeasterly direction, travert- 
in? section of the county in which the Association has large liability, making necessary an 
additional assessment of 60 per cent, per hundred dollars of insurance in force. 

ASSETS. 
Cash in bank $2,313 OQ 

LIABILITIES. 

None (one small loss reported) ; not adjusted. (All salaries and expenses) paid to June SO, 
1918. 
Surplus to policyholders $2,313 00 

INSURANCE ACCOUNT. 

Business in force June 80, 1917 $1,227.745 00 

New business written to June 80, 1918 11,404 00 

$1,239,149 00 
Lapses during year 72,822 00 

Business in force June 80, 1918 $1,166,327 00 

W. A. McSWAIN. 

FARMERS MUTUAL. INSURANCE ASSOCIATION OF DARLINGTON. 

Columbia, 8. C. f September 6th, 1918. 
Hon. W. A. Mc&tcain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir: I have made an examination of the Farmers Mutual Insurance Asso- 
ciation of Darlington and submit herewith a financial statement and comments. 
Tbe examination covered the association's fiscal year ending June 80th, 1918. 

This association was organized in January, 1895 and commenced business the 
following April 1st. It insures against loss or damage by fire, lightning and wind- 
storm, country dwellings, tenant houses, furniture, barns and farm produce. All 
classes of risks are assessed alike — the assessments being made to cover losses and 
expenses — no asessments being made when it would amount to less than 25 cents 
per $100.00. One levy of 25 cents was made during the year. 

The records of Income and disbursement were examined and a financial statement 
compiled. The transactions were regular and require no particular comments. 
There is one item perhaps to which your attention might be directed. You will note 
$12.34 collected for war taxes. This amount was collected from applicants for mem- 
bership in the association and was in turn pnid through the disbursement account 
entitled internal revenue taxes amounting to $63.55. The association collects from 
each applicant $1.50 per- $1,000.00 insurance, as an entrance fee, and the tax is 
levied on this amount. 

No commissions are paid to agents, while directors are paid $3.00 per day when 
actually serving the association. 

FINANCIAL STATEMENT. 
Balance brought forward July 1, 1918 $9,452 W 

\ INCOME. 

i Cash received from new business written $2,333 53 

Gash received on previous year's assessments 284 28 

Cash received on assessments levied during year 2,615 28 

Other sources : Interest on bank deposits $405 77 

War tax on entrance fees 12 34 

418 11 

5.631 » 



Total •. $15,083 86 

DISBURSEMENTS. 

Losses paid $4,543 00 

Salaries : Secretary-Treasurer, $950 00; directors. $49.50 999 50 

Office supplies. $31.57: printim* and stationery. $20 00 61 57 

Taxes: Internal revenue, $63.55: State & Co., $57.74 121 29 

Licenses: Insurance Department 10 50 

$5,725 86 



Balance '.. : $9,358 09 



ASSETS. 

Carti in bank $9,352 13' 

Cash in office 5 87 



1 



$9,358 00 
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LIABILITIES. 
Surplus to policyholders 10*868 00 

POLICY EXHIBIT. 

Amount of business in force July 1, 1917 $1,068,975 00 

Amount of business written and increased during year 155,566 00 

Total $1,222,540 00 

Amount cancelled during year. » 21,365 00 

Amount in force June 30, 1918 $1,201,185 00 

LOSS EXHIBIT. 

t Fire ^ , Wind ■ — % 

Dwellings. Tenants. Barns. School Houses. Dwellings. Tenant, Barns. 

Shingle. Shingle. Shingle. Shingle. Shingle. Metal. Shingle. 

$2,650 00 $700 00 $750 00 $500 00 $20 00 $15 00 $8 00 

The loss ratio to policy Income was 80 per cent., while the expense ratio to the 
same Income amounted to 21 per cent. 

The loss ratio to mean Insurance in force was 31 cents per $100.00, while the 
expense ratio was 10 cents per $100.00. 

The officers are Bright Williamson, President, and R. P. Howie, Secretary. 

Respectfully submitted, 

J. R. FULMER, 
Actuary. 

FARMERS MUTUAL ASSOCIATION OP GAPFNEY. 

J. H. Turner, President; \V. C. McArtbur, Secretary-Treasurer. 
Examination made July 11, 1918. 

* 

Balance forward, June 30, 1917 $811 89 

INCOME TO JUNE 30, 1918. 

Policy fees $604 25 

Assessments 3,579 64 

Interest 65 86 

Lost check returned 1 15 

4,250 80 

$5,062 19 
DISBURSEMENTS. 
Losses — 

Lightning $36 10 

Wind 343 25 

Fire 435 00 

$814 35 

Adjusting losses 25 00 

Salaries 229 20 

Printing 24 50 

Postage 24 50 

License fees 18 48 

Commissions 401 60 

Refunds policy fees 5 50 

Miscellaneous expenses 19 12 

$1,562 25 

Balance $3,499 94 

ASSETS. 

Cash in bank $3,129 81 

Cash in office 20 13 

Liberty Bonds 350 00 

$3,499 94 

LIABILITIES. 

Surplus to policyholders , $3,499 94 

Policy Exhibit- 
Insurance in force July 1, 1917 $773,442 00 

Insurance written to June 30, 1918 125,838 00 

• ■ i. i 

$390,230 00 
Insurance lapsed during year 56,984 00 

Insurance in force June 30, 1918 $842,296 00 

Income derived from charpe of 50 cents per hundred on new business with 
assessment of 50 cents per hundred on business in force at time of levy. 

A more complete system of accounting and filing of records is recommended. 

W. A. McSWAIN. 
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FARMERS MUTUAL FIRE INSURANCE ASSOCIATION OF ORANGEBURG. 

Columbia, 8. C. t July 26th, 1018. 
Hon, W. A. McSvcain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir: Below you will find a report on my examination of the Farmer* 
Mutual Fire Insurance Association of Orangeburg County. 

This company was organised and began business in May, 1916. It insures country 
property, including dwellings, farm property generally and city property when 
properly Isolated. The maximum amount of insurance carried on one risk is fifteen 
hundred dollars on dwellings, one hundred and fifty on tenant and one thousand on 
barns. 

An entrance fee of $1.00 per $100.00 is charged each applicant for membership. 
This is also an annnual assessment to meet losses and expenses. Of this $1.00 
entrance fee, 50 cents is paid the secretary-agent. A commission of 20 per cent 
of the annual assessments also Is paid the same official. Out of these commissions 
paid to the secretary-agent, per diem is paid to directors for inspections and adjust- 
ments. Office help also is paid out of this account. Policies are signed by the 
President and Secretary after approval of application by local director. 

Losses for the year were small, they amounting to less than 10 per cent, of the 
premium income. The expenses amounted to 43 per cent, of the Income. 

The loss ratio to mean business in force amounted to .13 per $100.00, while 
expenses to insurance in force amounted to approximately .58 per $100.00 in force. 

FINANCIAL STATEMENT. 
Balance forward July 1, 1917 $517 76 

INCOME. 

Cash received from entrance fees $3*480 66 

Cash received from assessments 2,206 66 

6,689 30 

Total. $6,207 01 

DISBURSEMENTS. 

Losses paid $668 60 

-Beturn premiums 9 40 

Commissions 2,167 18 

Insurance Department, $14.75; office expenses, f30 86 45 61 

Advertising and printing, $122.40; premium on bond. $15.00; rent, $78.00. . 215 40 

Postoffice box rent, $2.40; borrowed money, $1.047.85 1,060 26 

4.046 U 

Balance $2,160 71 

ASSETS. 

Cash in banks $1,747 22 

Assessments due uncollected 225 60 

Assessments due (secured by notes) 188 00 

2,160 71 

DEDUCT ASSETS NOT ADMITTED. 

Assessments due and uncollected $225 60 

Assessments due secured by notes 188 00 

413 50 

Balance admitted assets $1,747 21 

LIABILITIES. 

Commissions not paid $14 87 

Surplus to policyholders 1,732 36 

$1,747 22 

POLICY EXHIBIT. 

Amount of business in force July 1, 1917\ ..' $271,770 00 

Amount of business written during year 348,065 00 

Total $619,835 01 

Amount cancelled during year 60,750 00 

Balance $569,035 00 
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LOSSES BT CLASSES. 

FIRE. 
Dwellings, Non-Coin- Tenant, Non-Coin- Bams, Non-Com- 

Shingle. buatible. Shingle. buatible. Shingle. buatible. 

|3 60 |500 $40000 

50 00 
50 00 

500 00 
WIND. 
Dwellings, Non-Com- Barns, Non-Com- 
Shingle. buatible. Tenants. Shingle. buatible. 
$1500 18500 

CommenU. 
Items of Income and disbursements bave already been discussed above. The 
only other item requiring explanation are the items in assets, assessments due and 
uncollected, secured and not secured. 

Of the $225.50, all except $35.00 had been collected on the date of this examina- 
tion. The $188.00 in notes were given by responsible policy-holders in lieu of cash. 
Being personal notes unsecured by other collateral they appear on the report as 
deductions In accordance with departmental requirements. 

Respectfully submitted, 

J. R. FTJLMER, 
Actuary. 

FLORENCES COUNTY MUTUAL FIRE INSURANCE COMPANY. 

Columbia, 8. C, July 27th, 1918. 
Bon. W. A. MlcStcain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir: In accordance with your instructions, I have made an examination 
of the Florence County Mutual Fire Insurance Company and submit a report of its 
financial transactions for the fiscal period ending June 80th, 1918, and of its con- 
dition ns of the date mentioned. 

This association was organized March 16th, 1910, and began business July 12th 
same year. It insures country property exclusively, including dwellings, tenant 
houses, furniture, barns and farm implements and produce when in buildings covered 
by the company's policy. This association will not insure city property, but will 
accept risks in unincorporated towns if isolated not less than 200 feet. Two thous- 
and dollars is the maximum risk carried on any single piece of property. The agent 
acts as secretary and signs all policies with the President after approval by the 
local director. An entrance fee of $1.25 per $100.00 insurance Is charged each 
applicant. Of this amount 50 per cent, is paid to the agent as a commission. The 
remainder goes into the fund for losses and expenses. These entrance fees during 
the past fiscal year were sufficient to meet all expenses — no losses having been 
Incurred. 

The accounts for the association are handled very satisfactorily. 

An amendment to by-laws of the association was adopted during the year which 
provides for the continuance in force of a policy when property covered changes 
hands. The by-laws provide for the payment of a fee of $1.00 by the new owner 
provided he already is a member of the association, or 50 per cent, of the regular 
fee If he be not already a member. 

FINANCIAL 8TATEMENT. 
Balance forward July 1, 1917 $319 06 

INCOME. 

Cash received from entrance fees $1,625 47 

Cash received from war tax on applications 19 63 

Cash received from transfer fees 16 IS 

8,561 18 

Total $2,880 19 

DISBURSEMENTS. 

Commissions paid *. $1,270 80 

Per diem to directors (no salaries) - 63 50 

Bent, $45.80: postage, $17.15 62 95 

Printing and stationery, $119.18; advertising, $187.77 806 90 

1,704 16 

Balance $1,176 04 
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ASSETS. 
Cash in banks. $1,170 04 

LIABILITIES. 
Surplus to policyholders $1,176 04 

POLICY EXHIBIT. 

Amount in force July 1, 1917 .* $163,382 50 

Amount written during year 228,903 00 

Total $392 285 50 

Cancelled during year 25,575 Co 

Total in force $366,710 50 

Respectfully submitted, 

J. R. FULMER, 
Actuary. 

FARMERS MUTUAL. INSURANCES ASSOCIATION OF NEWBERRY. 

Columbia, 8. C, July 8th, 1918. 
Hon. W. A. McStcain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : Below you will find a report on an examination of the Farmers Mutual 
Insurance Association of Newberry County, made July 8th, 1918, the period covered 
being from July 1st, 1917, to June 30th, 1918 inclusive. 

FINANCIAL STATEMENT. 
Balance forward from previous year $389 75 

INCOME. 

Cash received as first payment on new business $278 40 

Cash received from assessment levied during year 2,665 95 

2,944 35 

Total $3.334 08 

DISBURSEMENTS. 

Losses incurred and paid during year $1,527 62 

Salaries, $840.00; directors per diem, $39.00 879 00 

Insurance Department fees, $11.96; office supplies, $51.73 63 69 

Treasurer's bond, $7.50; advertising, $6.70; expenses delegates, $6.35 20 55 

2,490 85 

Balance $343 22 

ASSETS. 
Cash in banks , $343 22 

SCHEDULE OF BUSINESS IN FORCE. 

Business in force July 1, 1917 $655,898 00 

New business written during year 59,665 00 

Total $715,563 00 

Policies lapsed and decreased 14,465 00 

Total in force June SO, 1918 $701,098 00 

LOSSES FOR YEAR BY CLASSES. 

Windstorm. 
Dwelling, Tenants, Barns, 

Shingle Non-Com. Shingle Non-Com. Shingle Non-Com. 

$8 85 $11 71 $6 00 $4 20 $399 36 $4 00 

Fire. 
$427 00 $415 50 $100 00 

Lightning. 
1 00 150 00 

Comments. » 

All items of income and disbursements were checked, and verified. 

The association collects 50 cents per $100.00 on all new business written as a 
premium. Tnis account stands at $278.40 for the year. You will note a discrepancy 
in the amount when compared with new business written as shown in the schedule 
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of business In force. This discrepancy may be explained by the fact that part of the 
new business covers school houses and churches which was written without the 50 
cents charge. This was due to the fact that this business was formerly carried by 
this association, but was canceled because of a ruling by the Sinking Fund Com- 
mission which carried public buildings. These buildings had paid an assessment 
when they were dropped. It was, therefore, decided to reinstate them without the 
usual 50 cents. 

All losses incurred during the year have been paid. You will note the losses are 
somewhat larger tnan last year. 

Salaries are paid to the secretary, treasurer and agent, one person, only. Directors 
are paid a per diem when actually engaged in business for the association. This 
per diem is at the rate of $1.50 per day. 

No commissions are paid agents — the secretary-treasurer acting as agent and 
reeceiving a stated salary. 

The company insures only country property, but covers against fire, windstorm, 
and lightning. Town property may be carried provided it is isolated to the extent 
of 300 feet. 

Two assessments of 20 cents per $100.00 were made during the year. 

The average amount of business in force for the year amounted to $666,737.00 
on which losses were sustained in a ratio of 23 cents per $100.00, and expenses In 
a ratio of 14 cents per $100.00. 

The ratio of losses to premium or assessment Income amounted to .44 per cent., 
while the expense ratio was practically 33 per cent. 

A discrepancy of $1.00 exists in the amount of cash in banks, the bank records 
calling for $1.00 more than the association records require. This was due to an 
error in the association's assessment totals. This amount should be returned to the 
Treasurer. 

Respectfully submitted, 

J. B. FULLER, 
Actuary. 

FARMERS MUTUAL. INSURANCE ASSOCIATION OF WALHALLA. 

Columbia, S. C, September 6, 1918. 
Hon. W. A. McSuain, Insurance Commissioner, Columbia, S. C. 

Dear Sir : Below you will find a report on my examination of the Farmers Mutual 
Insurance Association of Oconee County, Walhalla, S. C. The examination covered 
the association's transactions during its fiscal year ending June 30th, 1918. 

This association was organized and commenced business August 17th, 1906. It 
insures country property including dwellings, farm buildings generally, school 
houses and churches against loss or damage by fire, lightning and windstorm. It 
operates on the mutual assessment plan, the same levy being assessed on all classes 
of property alike. 

One assessment of one-half of one per cent, was levied during the year. These 
assessments are paid by the policy-holders to various banks in the form of deposits, 
and the bank pass books are the only form of record for the association's income. 
This makes an examination rather difficult. In fact, a complete cash book record, 
at least, should be kept. 

The Secretary acts as agent Resident directors make inspections and adjustments 
of losses for which they are paid $1.00 per day and mileage of 5 cents each way. 

The association experienced losses amounting to 41 per cent, of its income, and 
expenses amounting to 26 per cent. The loss ratio to insurance in force was .24 
per $100.00 and expenses was 15 cents per $100.00 insurance in force. 

FINANCIAL STATEMENT. 
Balance brought forward July 1, 1917 $1,022 83 

INCOME. 

Cash received as first premium $1,040 12 

Cash received on assessment 4,652 68 

5,692 80 

Total $6,715 18 

6 — I. D. 
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DISBURSEMENTS. 

Losses paid $2,222 85 

Return premiums 27 15 

Adjusting losses 14 10 

Salaries: President, $100.00; Secretary, Agent, Treasurer, $1, 3854.00 1,804 00 

Insurance Department 14 60 

Printing and advertising, $45.00; convention expense, $11.00 56 00 

Bond, $5.00; office supplies, $18.20 23 20 

8,82149 

Balance $2,89*6* 

ASSETS. 

Cash in office $114 50 

Cash in banks 2,779 14 

$2,808 64 

LIABILITIES. 
Surplus to policyholders $2,893 64 

POLICY EXHIBIT. 

Insurance in force July 1, 1917 $911,635 00 

Mew business written during year 208,024 00 

Total $1,119,659 00 

Amount cancelled during year 112,885 00 

Amount in force June 30, 1918 $1,006,774 00 

LOSS EXHIBIT. 

t Wind > , Fire * 

Dwellings, Tenants, . Bams, Dwellings, Tenants, Barns. 

Shingle. Shingle. Shingle. 

$28 00 $7 20 $7 65 $800 00 804 50 $655 00 

Lightning. 
Dwellings. Barns. 

$5 00 $15 00 

The officers are J. P. Stribling, President, Richland; J. D. Isbell, Secretary, Wal- 
halla, 8. C. 

Respectfully submitted, 

J. R. FULMER, 

Actuary. 

FARMERS MUTUAL, FIRES INSURANCE! COMPANY OF UNION. 

J. W. Gregory, Secretary-Treasurer. 
Examination made July 10, 1018. 

Balance forward, report June 80, 1017 $2,282 19 

INCOME TO JUNE 30. 1918. 

Entrance fees $163 55 

Dues 1,393 41 

Assessments 1,343 94 

Borrowed money 500 00 

8.400 9$ 

$5,688 09 

DISBURSEMENTS. 

Expense Sundry $52 78 

Salaries officers 860 00 

Salaries directors 285 10 

Refund fees 8 88 

Losses- 
Wind $16834 

Fire ._. 1,719 90 

Lightning 5 70 

1,893 04 

Loans repaid $1,000 00 

Interest 58 77 

$3,654 41 

Balance $2,028 67 

ASSETS. 
Cash in banks $2,028 67 
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LIABILITIES. 

Surplus to policyholders $2,023 87 

Policy Exhibit- 
Business in force June 80, 1917 $525,168 75 

Business written to June 30, 1918 46,035 00 

1571,23* 75 
Lapsed during year 11,005 00 

Business in force June 30, 1918 $560,228 76 

REMARKS. 
The records of this company are in good condition and reflect the care used by 
the executive officers In handling the business. 

Income represents an assessment of 25c per hundred in addition to dues of 25c, 
total 50c on each $100 insurance In force. 

W. A. McSWAIN. 

FARMERS MUTUAL FIRES INSURANCES COMPANY OF WINNSBORO. 

Balance July 17th $1,301 20 

INCOME. 

Cash as first payment $118 93 

Cash assessment 3,475 91 

Other sources 

Total $4,896 04 

DISBURSEMENTS. 

Lightning $10 00 

Wind 223 26 

Fire 947 50 

$1,180 76 

Salaries 100 CO 

insurance Department 23 45 

Office supplies : Postage, stationery, advertisement 79 62 

$1,380 83 

Balance $3,515 21 

ASSETS. 

Cash $1,566 61 

Liberty Bonds 2,000 00 

$3,566 61 

LIABILITIES. 
Overdraft $51 40 

Surplus to policyholders $3,515 21 

Policy Exhibit- 
In force, 1917 $617,807 00 

To adjust to correct 19,077 00 

$598,730 00 
New business $85,620 00 

$684,350 00 
Lapsed 18,595 00 

In force $£65,755 00 

W. A. McSWAIN. 

FARMERS MUTUAL INSURANCE COMPANY OF YORK. 

Columbia, S. C, September 10th, 1918. 
Hon. W. A. McSwain, Insurance Commissioner, Columbia, S. C. 

Dear Sir : I have made on examination of the Farmers Mutual Insurance Com- 
pany of York. The examination covering the fiscal year ending June 30th, 1918. 
A report of its financial transactions, and comments is herewith submitted. 

This company was organized and commenced business October 22, 1892. It 
insures country property, including dwellings, tenant houses, barns, furniture, 
churches and school houses,, farming implements, tools, etc., against loss or damage 
by fire, lightning or windstorm, except that windstorm damage does not include 



84 

damage by hall or rain. The company levies assessments on all risks at the same 
rate. The by-laws provide for the accumulation of a reserve fund of not exceeding 
$10,000.00. No greater amount than $2,000.00 is carried on any single risk. 

Town risks are carried on a rate basis — the tariff rate as used by the old line 
companies in years prior to the operation of the present schedules. The amount of 
this business is small. 

The ratio of losses to premium income amounted to .53 per cent, while expense! 
to premium income amounted to 27 per cent. The ratio of losses to mean insurance 
in force .21 per $100.00 and expenses to mean insurance in force amounted to .10 
per $100.00. 

One assessment of 35 cents per $100.00 was made. 

FINANCIAL STATEMENT. 
Balance forward $6,148 7S 

INCOME. 

Cash received on first year premium! $812 96 

Cash received on assessments previous year 25 17 

Cash received on assessments levied during year 4,430 66 

Cash received from other sources (interest) 211 45 

5,480 21 

Total $11,828 tt 

DISBURSEMENTS. 

Losses paid : $2,797 12 

Return premiums on withdrawals 11 42 

Inspections and adjustments by directors * . 86 70 

Salaries: Secretary-Treasurer and agent, $975.00; directors. $9.65 984 65 

Insurance Department, $16.15; office rent and supplies. $77.17 93 32 

Taxes: Municipal, $12.85; State and county, $46.26; Federal, $59.42 118 53 

Postage 100 CO 

Printing: and stationery, $55.15; National Association Mut. Ins. Cos. $5.50. 58 65 

Premium on bond, $12.00; convention expenses, $19.10 SI 10 

4,23158 

Balance '. $7,597 40 

ASSETS. 
Cash in banks $7,597 40 

Liabilities consisted of three small unadjusted claims, and the balance surplus to policy- 
holders. 

POLICY EXHIBIT. 

Insurance in force July 1, 1917 $1,283,135 00 

Business written during year (country) 141,175 00 

Business written during year (town) 11.875 00 

Total $l,43fi,l«5 00 

Cancelled during year 29,460 00 

Total in force June 30, 1918 $1,406,725 00 

LOSS EXHIBIT. 

t Fire x , Wind > 

' Dwellings. Tenants, Dwellings, Tenants, Barns, Miscellaneous, 

Shingle. Shingle. Shingle. Shingle. Shingle. 

$5 00 $1,346 00 $414 55 $241 60 $312 79 $291 90 

Lightning. 
Dwellings. B^rrs. Miscelloneous. 

$16 20 $l r 7 00 $12 08 

The officers are : J. L. Rainey, President, Sharon ; and D. E. Boney, Secretary 
and Treasurer, York, S. C. 

Respectfully submitted, 

J. R. FULMER, 
Actuary. 

HIBERNIAN MUTUAL. INSURANCE COMPANY. 

Columbia, S. C, September 13th, 1918. 
Hon. W. A. McStrain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the Hibernian Mutual Insurance Com- 
pany of Charleston, S. C, and submit below a report on its financial transaction! 
and condition as of June 30th, 1918. 
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This examination covered the fiscal year July 1st, 1917, to June 30th, 1918. 

This company was organized in 1885 to do a fire insurance business on the mutual 
assessment plan. Each member was required to deposit a specified premium fixed 
by the local director. This premium remained with the company subject to the 
retention of membership. Tift policy Issued was in nature perpetual. During the 
past year this plan of operation was changed to a regular tariff rate, and term 
policies. Operating as at present the company should be able to increase its volume 
of business, reduce its net lines on single blocks and generally improve its con- 
dition. 

No re-Insuring contracts have yet been negotiated. 

The system of accounts heretofore have not been suitable for the requirements. A 
new system is being installed. 

All old policies were canceled as of July 1st, 1917, and new ones written with 
expiration dates occurring through various months. The unearned premium as 
shown in the statement represents the premium charged for the unexpired portion 
of these various months subsequent to July 1st, 1918. 

FINANCIAL STATEMENT. 
Balance forward $50,288 60 

INCOME. 

Gross premiums $16,879*24 

Less return premiums 232 70 

$16,640 64 

Gross income from assessments 7S5 23 

Discounts on premium deposits withdrawn 894 60 

Interest on bank deposits 1,542 11 

Interest on Liberty Bonds 200 00 

1,742 11 

$19,518 48 

Total $69,807 04 

DISBURSEMENTS. 

Losses paid $1,153 36 

Adjustment of losses 20 00 

8olaries 3.370 00 

Advertising, $176.45; postage, $46.50 222 95 

Stationery, printing and supplies 294 35 

Attorney's fees 300 00 

Bond 25 00 

General expense 18 60 

Taxes and licenses- 
City $365 40 

State 16868 

Federal 44 38 

678 46 

Insurance Department 11 19 

Deposit premiums repaid 23,902 62 

34,896 53 



Balance $34,910 51 

ASSETS. 

Cash in bank on interest $23,931 79 

Cash in bank not on interest 228 72 

Liberty Bonds 10,730 00 

$34,910 61 

NON-LEDGER ASSETS. 
Accrued interest on bank deposits $236 69 

Total admitted assets $35,147 20 

LIABILITIES. 

Unearned premiums $2,681 17 

Dividends (declared) 10,445 14 

Conflagration reserve or surplus 22,020 89 

$35,147 20 

Respectfully submitted, 

J. R. FULMER. 
Actuary. 
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MERCHANTS MUTUAL, FIRE INSURANCE COMPANY. 

Columbia, S. C, September 12tb, 101$. 
Hon. W. A. Mc Swain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir : I have made an examination of the Merchants' Mutual Fire Insurance 
Company of Charleston, S. C. The examination covered the company's financial 
transactions for its fiscal year ending June 30, 1918. 

This company was chartered January 4th, 1804, and organised June 21 of the 
same year. Originally it operated on the assessment plan — issuing perpetual 
policies, and requiring an entrance or premium deposit. These premium deposits 
constituted a liability for the company. Assessments were made each year on a 
percentage of this premium deposit. These assessments were to cover losses and 
expenses. 

During the past year changes have been effected and the company had its charter 
amended to allow operation on a tariff rate basis. This change should enable the 
company to enlarge its scope of operation through re-insurance of surplus lines. 
This would permit the writing of lines dangerous for the company to carry alone. 

The company has carried a rather small volume of business In the past, and has 
had very satisfactory experience. During the past year, with a little more than 
one hundred thousand insurance In force, no losses at all were incurred. 

The records of the company were verified somewhat in detail. The securities 
were examined personally, and the accompanying statement compiled. 

FINANCIAL STATEMENT. 
Balance forward July 1, 1917 $5,621 28 

INCOME. 

Deposit premiums $75 00 

Cash received from annual assessments 345 90 

Cash received from special assessments 1,015 75 

Cash received from premiums 10 00 

Cash received from interest 573 72 

2,050 43 

Total $7,572 71 

DISBURSEMENTS. 

Return premiums $399 50 

Salaries 450 00 

Advertising, $7.05; postage, $4.25 1190 

Rent, $66.00; bond, $17.50 83 50 

Taxes and licenses- 
State and county $19 39 

Insurance Department 12 00 

Municipal 65 CO 

86 39 

$1,031 » 

Balance $6,541 41 

ASSETS. 

Cash in banks $3,54142 

Collateral loans 3,003 00 

$6,541 42 

LIABILITIES. 

Premium deposits $2,544 05 

Conflagration reserve 3,997 37 

$6,541 42 

POLICY EXHIBIT. 

Policies in force July 1, 1917 , 103 $121,190 00 

Policies written during year 1 1,000 00 

Total 109 $122,190 00 

Cancelled during year 13 17,000 00 

Total insurance in force June 30, 1918 96 $105,190 00 

The officers are G. B. Buel, President ; E. E. Wehman, Secretary, both of Charles- 
ton, S. C. 

Respectfully submitted, 

J. F. FULMAR, 
Actuary. 
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INTERNATIONAL MONEY MACHINES COMPANY. 

Columbia, S. C, June 21st, 1918. 
Hon. W. A. McStcain, Insurance Commissioner, Columbia, 8. C. 

Dear Sir: In compliance with your instructions, I have made investigation of 
the International Money Machine Company's financial condition, and of the gen- 
eral reputation of its officers, and submit the following for your consideration : 

This company was organized for the purpose of taking over a somewhat similar 
company organized in the State of Washington. The International issued stock 
for the purchase price of the patent rights of the original company, and sold other 
stock for cash. 

An analysis of the financial statement Indicates that the company is carrying 
rather large amounts in its assets that are to a certain extent questionable. They 
seem to have been . legitimate expenses, however, and are subject to amortization, 
which if properly calculated, should not necessarily work any serious hardship on 
the stockholders. 

The company has a splendid three story fireproof concrete building in which it has 
installed quite a number of labor saving machines for making their adding machines 
and pay-roll machines, and other appliances which they propose to manufacture. 
They employ their own pattern and die makers, make their own tools, and are in 
my opinion manufacturing a very satisfactory adding machine and other office 
appliances. The products of the company are meeting with a good reception from 
the business public, and the company should therefore enjoy a reasonably satisfac- 
tory amount of business with that class of machines. 

I investigated through prominent men in the city the reputation and character 
of the officers, and generally received a favorable report. 

The company meets its obligations promptly and I was informed by one of the 
banks that they are not inclined to ask for favors in the way of loans, etc. 

While the company proposes to sell its stock at $15.00 per share with a par value 
of $10.00, I doubt whether the condition of the company warrants such a premium ; 
however, this is a matter more for the investor than for this department to deter- 
mine. 

Humming up the result of my investigation, I would conclude that this company 
la a legitimate manufacturing enterprise that is putting on the market a tested 
article that is meeting the needs of the largest manufacturing inerests in the coun- 
try (according to letters and other testimony) and the machines are being sold to 
various departments of the government, so that I think there is no reason for not 
issuing them a license to dispose of their stock in this State. 

Very truly yours, 
J. B. FULMER, 

Deputy. 

ADDITIONAL LICENSE PEES. 

Amounts to be paid to the County Treasurers on account of additional license 
fees on premiums collected by insurance companies for the semi-annual period ended 
June 30, 1918 : 

Abbeville, $545.93 ; Aiken, $834.11 : Anderson, $2,760.42 ; Bamberg, $473.82 ; 
Barnwell, $G39.42 ; Beaufort, $318.81 ; Berkeley. $72.62 ; Calhoun, $300.13 ; Charles- 
ton, $6,924.79; Cherokee, $525.58: Chester, $693.10: Chesterfield. $034.11; Claren- 
don. $571.82; Colleton, $507.23: Darlington, $1,172.20: Dillon, $584.05; Dorchester, 
$352.06; Edgefield, $450.83; Fairfield, $376.72; Florence $1,408.85: Georgetown, 
$595.41 ; Greenville, $3.702.45 ; Greenwood, $1.193.78 ; Hampton, $462.14 ; Tlorry, 
$252.95 ; Jasper, $77.24 ; Kershaw, $596.34 : Lancaster, $572.04 ; Laurens, $896.76 ; 
Lee, $459.01; Lexington, $540.63; McCormick, $53.70: Marion, $061.36: Marlboro, 
$1,079.63; Newberry, $722.18; Oconee. $488.42; Orangeburg, $1,462.97; Pickens, 
$358.31; Richland, $4,346.61: Saluda, $257.31; Spartanburg, $2,911.36; Sumter, 
$1,594.85; Union, $882.00; Williamsburg, $400.02; York, $1,481.45; total, $46,- 
205.42. 
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BUSINESS DONE BY SOUTH CAROLINA INDUSTRIAL LIFE INSURANCE COMPANIES FOB 

THE YEAR ENDED DECEMBER 81, 1017. 



Namt of Company. 



Premium 
Income 



Incomes 
From 
Other 

Sources. 



Claims 
Paid. 



Total 
Disburse- 
ments. 



Afro-American Mutual 

American 

Oermania Life 

Gulf and Atlantic... 

Home Friendly 

Home 

Mutual Relief and Benevolent \ 

National Life 

Totals 



11,910 48 
8,795 65 
61,16* 49 
18.292 56 
94,102 88 
20,558 00 
48,957 45 
503 40 



$249,374 76 



$826 67 
7,596 93 
2,089 58 

6.204*81 
6,275 79 
2,766 30 



$25,203 08 



$792 60 

3,776 86 

25.164 02 

4.009 70 

52,586 14 

10,345 *> 

21,847 40 

62 00 






$2,176 71 
15.635 10 
62,243 12 
16.867 52 
113.538 45 
24.894 43 
46.863 46 
1,662 80 



$118,674 08 $288,391 68 



Name of Company. 



Admitted 
Assets. 



Liabilities, 

Except 

Capital. 



Surplus. 



Afro-American 

American 

Oermania Life 

Home Friendly 

National 

Mutual Relief Benevolent 

Totals 



$3,227 90 
7,451 93 
8S.713 00 
56,312 27 
13.940 61 
46,698 88 



$166,334 08 



$2,450 61 

22,343*06 
70,741 99 

16*262*53 



$111,807 09 



$630 42 

886 48 

—2,629 97 

—17,605 54 

8,940 61 

29,536 85 



$19,767 76 



Capital 
Stock. 



$5,000 00 

19.000 00 
6,0)0 00 
6,000 00 



$35,000 00 



BUSINESS DONE BY SOUTH CAROLINA ASSESSMENT LIFE INSURANCE COMPANIES FOR 

THE YEAR ENDED DECEMBER 81, 1917. 



Name of Company. " 


Assessment 
Incomes. 


Income 
From 
Other 

Sources. 


Death 

Claims 

Paid. 


Totol 
Disburse- 
ments. 


Farmers Mutual Life Ins. Co., York, S. C. 
Home Fund Life Ins. Co., Greenville, S. C. 


$18,142 28 
737 85 


$4 75 

2,761 09 


$16,063 04 
362 00 


$17.906 60 
1,928 20 




$18,879 63 


$2,765 84 


$16,425 01 


$19.884 80 
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MISCELLANEOUS BUSINESS DONE IN SOUTH CAROLINA IN 1917. 



Premiums 
Received. 



Accident 

Automobile and Teams Property Damage 

Burglary and Theft 

Credit 

Fidelity 

Fly Wheel 

Health 

•Live Stock 

Liability , 

Plate Glass 

Sprinkler 

Steam Boiler 

Surety 

Workingmen's Collective 

Physical defense 

Totals 



1179,106 94 

20,540 33 

86,298 59 

6,050 00 

56,863 37 

6,854 24 

80,837 17 

172 05 

493,338 63 

19,198 59 

817 60 

6,772 56 

79,204 13 

1,076 15 

15 00 



1984,649 36 



S988U1 



179,248 88 

8.252 16 

2,369 85 

—49 12 

25,805 22 

42,557' 77 

136.65802 

9,106 18 

84 12 

1,424 16 

1,484 90 

280 67 



$307,222 16 



ACCIDENT AND HEALTH, CASUALTY AND SURETY BUSINESS DONE IN SOUTH 

CAROLINA IN 1917. 



Name of Company. 



Premiums 
Received. 



Aetna Casualty and Surety 

Aetna Life, Accident and Liability 

American Credit Indemnity * 

American Mutual Liability 

American Surety 

Benefit Association of Railway Employers 

Continental Casualty 

Employers' Liability Assurance (U. S. Branch) 

Fidelity and Casualty 

Fidelity and Deposit 

General Accident, Fire and Life 

Georgia Casualty 

Qulf and Atlantic 

•Hartford Accident and Indemnity 

Hartford Steam' Boiler 

Lloyds Plate Glass 

Loyal Protective 

Maryland Casualty 

Masonic Protective Association..... 

Massachusetts Bonding and Insurance 

Metropolitan Casualty 

Metropolitan Life (Accident and Health) 

Rational Surety 

New York Plate Glass. 

North American Accident 

Ocean Accident and Guaranty 

Pacific Mutual Life (Accident Dept.) 

Preferred Accident 

Provident Life and Accident 

Reliance Life 

Royal Indemnity 

Standard Accident 

United States Casualty 

U. 8. Fidelity and Guaranty 

Totals 



37,871 27 

19,263 21 

6,050 00 

6,812 69 

20,870 91 

200 

37,509 52 

19,296 16 

33,3 5 56 

56,705 41 

29,187 12 

21,719 48 

20,343 35 

8,700 56 

21,933 86 

3,085 91 

64 50 

281,894 32 

36,885 83 

14,029 12 

5,850 39 

954 80 

24.392 55 

400 32 

7,926 81 

32,037 43 

6.511 41 

7,969 01 

22,799 85 

412 59 

6.588 72 

15.520 98 

138.785 47 

69,968 79 



$984,649 36 



Losses 

Paid. 



$7,305 59 

6,419 49 

— 19 12 

21,184 93 

464 08 

700 

16,745 82 

2,788 27 

17,483 79 

25,042 21 

81.774 71 

1,966 68 

8,557 70 

1,816 99 

1.665 41 

1,661 49 

62 14 

87,691 IS 

20,938 59 

7.336 35 

1,571 29 

503 67 

2,441 84 

221 51 

1.973 14 

8,915 00 

1.947 95 

4,655 05 

11,082 26 

90 85 

1,738 41 

6.305 80 

4t.8S5 23 

15.037 45 



$307,222 16 



00 



BUSINESS DONE IN SOUTH CAROLINA DURING 1917 BY MUTUAL CASUALTY COMPANIES. 



Namt of Company. 



Premium* 
Received. 



Paid. 



Consolidated Underwriters 

Employers' Indemnity Exchange 
Millers' Indemnity Underwriters 
Utility Indemnity Exchange ... 

Totals 



$31,411 82 

632 75 

4,020 70 

649 85 



180,614 62 



$18,258 76 

826 00 

779 76 

15 00 



119,374 62 



AUTO AND LIVE STOCK INSURANCE DONE IN 80UTH CAROLINA IN 1917. 


Name of Company. 


Premiums 
Received. 


Losses 
Paid. 




$11,266 45 
20,588 29 


$7,235 04 
7,432 46 








Totals 


$31,854 74 


$14,667 60 







•Add $172.05. 
FRATERNAL ORDERS-BUSINESS DONE IN SOUTH CAROLINA DURING THE YEAR 1917. 



Name of Company. 



Insurance 
Written. 



Premiums 
Received. 



Claims 
Paid. 



Claims 
Incurred. 



B'hood Locomotive Firemen, Enginemen.. 

B'hood of Railway Trainmen 

Fraternal Mystic Circle 

Junior Order United Am. Mechanics 

Knights of Columbus 

Masons' Annuity 

Railway Mail Association 

Royal Knights of King David... 

Sovereign Camp Woodmen of the World..- 

Supreme Forest, Woodmen Circle 

Supreme Lodge, Knights of Pythias 

Travelers' Protective Assn. of America 

United Commercial Travelers of America.. 
Widows' Fund, Oasis and Omar Temple.... 



$51,000 00 

142.600-00 

2,000 00 

28,000 00 

27,000 00 



36,000 CO 
191;400 00 
6.461.300 00 
617,500 00 
848.500 00 
910.000 00 
226,000 00 



Totals $9,040,800 00 



$3,655 85 

16,196 50 

5,172 81 

6.557 81 

2,512 98 

1,472 58 

7CO00 

10.563 87 

651.083 70 

6»,737 92 

90,170 82 

10.671 60 

6.382 00 

14,042 CO 



$877,909 94 



$2,500 00 

11,000 00 

6,120 00 

1,200 00 

4,000 00 

400 00 

890 98 

6,710 00] 

346,824 08 

20,0 6 95 

53,000 00 

5,000 00 

2,219 58 

16,500 00 



$476,401 59 



$2.500 00 
9.400 00 
6,000 00 

4,666*66 
"iooik 

6,390 00 

403.273 78 

27.253 66 

67,030 00 

6,000 00 

7,609 98 



$529,818 40 



LIFE IN3URAN0F! BUSINESS _ 

' Lite CoinpuiiH il 



Nama of Compuij, 


Written. 


Received. 


Paid! 


Incurred 




•102.80* 00 
8.608.123 GO 
•..."I.Ml 00 


W.esi oo 

118,108 62 
278,704 10 


1153.230 15 
43,231 S3 


















16..80.2M SO 


1804.874 01 


S198,S21 S3 









Lift Corepaniaa 1b Other State*. 





#2.«16.1M 32 
1.088.733 00 

l jc- :.•! 00 

WB.6K6 00 

atfiieooi 

1HJ.WO o: 

hoi 
29K 

S3 81 

os a 

14 01 

".•i- :« ix 

' .-!; !mh v 
tai.ta&m 

1.1 10. ess 00 

1.SM. 70S 00 

71 .i-Q 00 

1 12.025 l! 

1 .*!'. ."1 K 

• i -it 00 

«i.*n oo 

i ■>:%.:■» oo 
mn ("l oo 
7W. ss; oo 


8162,151 62 
131,837 SI 
•87,981 8! 
139,004 60 
19,675 77 
31,071 08 

63.031 s: 

B5o!(»9 » 
180,063 Si 

ijIhooi 

K^tSISi 

miooi e 

184,928 05 
99,232 79 

Ml .08! 01 
85.354 87 

280,814 37 
18.815 20 
22.711 38 

201,131 46 

1SS.781 91 
43,663 33 
71.344 71 

B9io»39 

48,601 79 


139,653 « 

12fl[i78 31 

l'.50OOC 
9.890 71 
19,897 0] 

*S2,'l70 81 
13,049 90 
187,784 £4 










































138,022 10 


34.834 28 
100,860 V. 

Ii0>20 01 
80.078 00 

230,230 87 
3,292 90 
80,393 31 
10,661 DC 

BS&I « 

1M70 60 
29.500 OC 

io^sodoi 

13,760 33 
82.941 23 

14)920 01 






























































































ti7.03M.Si0 18 

B1 .7*7.1*5 83 
U,117,flto oo 


38,839.101 31 

IS. 381.109 90 
2,1 72 ,376 92 


11,162,787 63 






tl 178 344 39 





















Grand Total |IS2.H1».!?0 03| *7.553,S75 821 *2,04B,143 III 12,074. Oflj 08 

•Of the tout loaae* paid. HI.7H 18 waa paid on account of Health and Accident claim*. 
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FIBB, FIRE AND MARINE, AND MARINE INSURANCE BUSINESS DONE IN SOUTH CARO- 
LINE FOR TEAR ENDED DECEMBER SI, fcl7. 

Fire Insurance Companies of 8outh Carolina, 



Name of Company. 



Net Risks 
Written. 



Premiums 
Received 
Less Rein- 
surance and 

Return 
Premiums. 



Net 

Paid. 



Incurred. 



Equitable 

Fidelity 

Palmetto 

Prudential 

South Carolina, Fire Business 
Southern Home 

Totals. 



111,691,796 91 
448.805 00 
4,132,228 00 
2,049,942 00 
7.220,098 01 
7,788,401 00 



$88,825,765 91 



I 



$181,945 84 

8,060 04 

68.750 82 

89,086 50 

100,134 81 

108,066 03 



$504,994 18 



$58,864 17 
8,406 52 
11,329 88 
17,043 67 
40,569 25 
87,419 06 



$168,18145 



$69.700 94 
3,425 59 
17.246 19 
19,506 55 
48.552 18 
87,964 58 

$181,398 03 



Fire Insurance Companies of Other States. 



Aetna 



Agricultural 



Fire Business 
Marine ft Inland 
Tornado 
, Fire Business 



Alliance 
Central . 
Druggists 
Kagle ... 
Mutual ... 



Firemen's Fund 



Alliance . 
American 
American 
American 
American 
Atlantic 

IFire Business 
Marine ft Inland 
Tornado 
Fire Business 
Marine ft Inland 
I Tornado 

Columbia 

Connecticut \ Fire Business 

( Marine ft Inland 

Con tincn ta 1 

Dixie 

Federal 

Fidelity Phenix 1 Fire Business 

/ Tornado 

Fire Business 
' Marine ft Inland 
Fire Business 

Firemen's • Marine ft Inland 

f Tornado 

Fire Assn. of Philadelphia 

Georgia Home 

Great American 1 ^Jarine ft Inland 

( b ire Business 

Girard Fire and Marine 

Glens Falls 1 Fire Business 

) Tornado 

Globe and Rutgers 

Guardian ( Fire Business 

J Automobile 

Hartford | Fire Business 

) Marine ft Inland 

Home j Fire Business 

( Marine ft Inland 

Insurance Co. of 

North America 

Insurance Co. of 

State of Pa... 

Maryland Motor Car Co 

Massachusetts Fire and Marine 

Milwaukee Mechanics 

National Ben Franklin 

iFire Business 
Torn i do 
Marine ft Inland 



Fire Business 
Marine & Inland 
Fire Business 
Tornado 



$8,671,109 00 

235,706 0<> 

164,400 00 

1,568,400 00 

214.980 00 

859,418 00 

914,209 00 

255,890 00 

289,935 00 

2.239,858 06 

1,623,544 00 

173 49 

196,709 00 

1,946,044 00 

46.538 00 

9,500 CO 

63.000 00 

836,667 00 

21.953 00 

8,541. 502 00 

1,027,418 0*> 

23,620 00 

2,649,857 CO 

33.500 00 

3,258,582 CO 

2600 00 

800.027 00 

18,727 00 

5.500 00 

8,568,226 00 

1,861,003 00 

100 00 

4,700,061 TO 

P62.293 00 

874,440 00 

26.875 00 

4.921,502 00 

6,012.314 00 

254.050 00 

15,521,908 00 

106.205 00 

17,311,668 TO 

380. 0S6 00 

4.510.2*4 00 

5,149,054 00 

1,438.612 00 

2.750 00 

£35.867 00 

• 447.012 00 

630.840 00 

2.403.536 00 

3,790.00! 00 

30.700 00 

81,470 00 



$100,639 75 

4,818 62 

2,144 00 

. 9,944 16 

1.976 84 

2,843 71 

9,017 06 

4.086 84 

2.594 87 

7,835 38 

10.04S 25 

318 27 

121 64 

23,858 07 

90S 4S 

823 47 

776 16 

10,085 54 

166 83 

84.424 15 

17,208 83 

207 85 

25,628 15 

173 00 

80,946 73 

62 50 

10,770 47 

74 60 

18 00 

84.737 72 

28,516 75 

107 50 

47.560 40 
5,131 78 

20,283 87 

816 13 

100,545 77 

87,400 85 

4,404 01 

191,210 20 

2.432 37 

178.887 62 

3,150 20 

4S.P67 74 

20,014 44 

18,438 24 

54 17 

11 266 45 

6.221 40 

8 618 70 

84.561 36 
54,072 47 

250 84 
724 33 



$86,084 81 
612 85 



1,070 00 

13 43 

204 68 

8,663 98 

2,485 80 

9 85 

1,808 63 

2,918 81 



•••••••••• 

8,819 47 
400 00 


8,977 81 


82,394 20 
5,025 16 


3,912 68 

70 00 

2,700 64 


736 14 





5,907 01 

8,451 65 

84 27 

20,868*65 

2S2 94 

8,774 47 

126 63 

39.376 42 

49,010 54 

710 25 

56,339 21 

153 21 

70,877 01 

10 88 

14.1*0 08 

—1.640 64 

9,714 20 



7,235 04 

67 63 

2.210 43 

13.141 4 

7,740 55 

103 40 



$2*3,722 55 
1,012 85 

656 09 

18 48 

11168 

S.899 68 

2,485 89 

—15 01 

3,326 68 

2,027 87 



5,243 18 
400 00 



3,170 10 

81.477 21 
4,485 41 

" 2,234*42 

70 00 

3,587 91 

** 76144 



4.189 53 

8.15? 20 

84 27 

18,882 65 

706 58 

1,764 31 

126 63 

82.404 98 

50,092 66 

300 00 

47,116 15 

168 45 

60,342 02 

388 13 

11,700 31 

ii'.8S7*86 

5 21 

7.2<*5 04 

12*M>6$ 

1.672 98 

14.005 61 

8.545 58 

—95 00 
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FIRE, FIRE AND MARINE, AND MARINE INSURANCE BUSINESS DONE IN SOUTH CARO- 
LINA FOR YEAR ENDED DECEMBER 81, 1917.— Continued. 



Namt of Company. 



National 

National Union J Fire Business 

I Tornado 

[ Fire Business 

Brunswick < Marine ft Inland 

I Tornado 
Hampshire 

{Fire Business 
Marine ft Inland 
Tornado 
Niagara 



New 
New 
New 



North River 



Northwestern National. 



Orient 



Pacific 

Pennsylvania 

Phoenix, Connecticut 



Fire Business 
Tornado 
Tornado 
Fire Business 
Fire Business 
Marine ft Inland 



I 



Marine ft Inland 
Fire Business 
Tornado 

Prov. Washington . . . . Fire Business w 

Marine ft Inland 
' Fire Business 

Queen - Marine ft Inland 

Tornado 

Rhode Island f Tornado 

iFire Business 
Fire Business 
Tornado 

Southern Stock 

Southern Underwriters 

Springfield Fire ( Fire Business 

and Marine 1 Marine ft Inland 

Standard 

Sterling 

St. Paul Fire and 1 Fire Business 

Murine ( Marine ft Inland 

Underwriters of Greensboro 

{Fire Business 
Marine ft Inland 
Tornado 

U. S. Lloyds (Marine Business 

Westchester j Tornado 

) Fire Business 
Western Assurance . . . j Tornado 

I Fire Business 



Totals. 



{Fire Business 
Marine ft Inland 
Tornado 



Net Risks 
Written. 



Premiums 
Received 
Less Rein- 
surance and 

Return 
Premiums 



Net Losses 

Paid. 



Losses 
Incurred. 



$6,902,818 00 

1,888,643 00 

242.000 00 

4,165,695 00 

488,119 00 

68.726 00 

6,068.039 00 

4,007,224 00 

303,674 00 

78,483 00 

711,370 00 

•.,697,307 00 

78,600 00 

80,784 00 

722,987 00 

971,046 00 

95,119 00 

2,976 602 00 

1,166 606 00 

49,463 00 

4,325,102 00 

41,600 00 

2,447,307 00 

583,043 00 

2,824.700 00 

65,765 O') 

51,900 00 

272,969 00 

5,621.581.00 

1,103,903 00 

6,500 00 

3,101,541 00 

2,455,692 00 

961,362 00 

23,01)2 00 

755,513 00 

103,974 00 

2,951,024 fO 

486,695 00 

2.275.5S2 00 

2,410,112 00 

180,307 00 

81.475 00 

230.201 00 

27,767 00 

2,685, J 23 00 

23, f 01 00 

2,109,185 00 



$165,361,536 06 
8,378 374 49 
1,482,837 00 



168,788 16 

21,563 97 

2.703 82 

66,100 93 

8,011 17 

809 21 

22.603 32 

62,155 60 

4,031 48 

169 64 

9,205 25 

86,017 07 

693 70 

145 98 

9,093 08 

13,813 38 

518 97 

89,856 69 

7,065 31 

466 25 

24,259 72 

248 37 

20,477 26 

4.764 68 

41,670 77 

916 36 

224 95 

2,026 70 

76,298 72 

11,333 16 

51 69 

47,863 80 

83,865 23 

13,791 79 

202 97 

8,872 84 

2,222 23 

15,300 11 

816 50 

85,070 51 

29,715 25 

1,215 09 

1,297 34 

4,732 65 

172 33 

26,502 54 

193 07 

33,190 70 



$1,923,030 74 
63,003 12 
12,136 55 



124,689 75 
9,188 43 



16,988 67 

476 76 

402 10 

3,862 29 

28,268 06 



91 61 

8,286 99 

14,58124 



2,192 45 
5,686 62 



29,163 68 
6,964 13 
640 85 
5,719 47 
8 50 
4,752 22 
2,470 44 
8,966 40 



7 75 

628 25 

17,482 50 

1,217 07 



13,302 24 
10,571 33 
12,924 83 



836 81 



2,022 80 

6,782 98 

11,532 29 

12,665 48 



405 25 



1,£37 04 

94 25 

3*,877 71 



$661,195 16 
9.305 85 
1,532 49 



$21.775 89 
11,088 42 

'16,164*67 

694 26 

402 10 

8,067 43 

19,224 88 



9161 

2,026 67 

11,663 24 

800 


1,847 87 
6,906 28 



20,829 67 
8,236 61 

610 86 

4,117 68 

8 60 

8.796 48 

2,183 69 

10,007 40 



7 75 

628 26 

13,909 54 

330 86 


11.853 47 
10,433 66 
13,851 52 

248 17 

1.724 87 

6.865 48 

10.136 52 

13,835 48 


1,047 99 

8,889 29 

91 26 

8,996 99 



$592,405 15 

12.3S6 49 

1,245 69 
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FIRE, FIBB AND MARINE, AND MARINE INSURANCE BUSINESS DONE IN SOUTH CARO- 
LINA FOR YEAR ENDED DECEMBER 81, 1917.-Continued. 

Fire Insurance Companies of Other Countries. 



Name of Company. 



Net Risks 
Written. 



Premiums 
Received 
Less Rein- 
surance and 

Return 
Premiums. 



Net 

Paid. 



Net 
L 
Incurred. 



Atlas J Fire Business 

( Marine ft Inland 

British-America 

Commercial Union .. 



Liverpool and London 
and Globe , 



London and Lancashire 



Fire Business 
Marine ft Inland 
Fire Business 
Marine ft Inland 
Fire Business 
Marine ft Inland 
.Tornado 
Nationale 
North British and (Tornado 

Mercantile Fire Business 

Northern Assurance . . Fire Business 

( Marine ft Inland 
Union 



Norwich 

Palatine 

Patriotic (Ireland) 
Phenix (France) . 
Phoenix (Assurance). . f Fire Business 

I Marine ft Inland 
Royal Exchange 

(Assurance) 
Royal 



and 



Fire Business 
Marine & Inland 
Fire Business 
Marine ft Inland 
Fire Business 
Marine ft Inland 
Tornado 



Scottish Union 
National .. 

Sun ". 

Svea 

Union 

Yorkshire 

Standard Marine, Marine ft Inland 

Thames ft Mersey Marine 

Tokio Marine, Marine ft Inland... 



Totals. 



Grand Totals 



{Fire Business 
Marine ft Inland 
Tornado 

{Fire Business 
Marine ft Inland 
Tornado 



$2,089,681 00 

2,500 00 

406,475 00 

10,120,906 00 

6,885,482 00 

12,080,766 00 

207,270 00 

2,705,518 00 

450 00 

63,150 00 

1,537,635 00 

15,000 00 

2,068,417 00 

1,816,287 00 

2,150 00 

1,698,320 00 

251,244 00 

25,337 00 

1,506,655 00 

2,138,221 00 

2.869 00 

1,538,912 00 

133,842 00 

5,474,710 00 

219,402 00 

3,500,666 00 

66,600 00 

' 855,400 00 

2,773,444 00 

10.025 16 

2,417.620 00 

924,5m 00 

11,488,472 00 

3,704,905 00 

119,392 00 



$54,966,989 16 

22,832.3 :4 00 
933,550 00 



$253,654,291 13 
31.210.70S 49 
2,416,387 00 



$18,484 73 

44 25 

4,876 11 

64,862 99 

56,677 98 

158.410 94 

8,620 80 

24,105 41 

787 

652 88 

21,400 87 

113 41 

16,561 78 

14,477 58 

53 15 

12,595 31 

4,185 57 

285 15 

20,879 35 

15,361 00 

84 61 

8,727 78 

4,097 18 

65,374 41 

2,222 89 

26,248 00 

469 82 

1,651 39 

29,613 62 

7,020 52 

27,015 05 

13,482 63 

64,308 50 

23 601 86 

2,508 41 



$567,060 34 

157,605 32 

2,317 18 



$2,995,035 21 

220,703 44 

14,453 73 



$4,52114 



4,323 20 

4,471 20 

883 11 

42,644 04 

650 77 

6,968 60 



8,899 96 



10.369 81 
8,226 08 



6,685 33 
793 



8,208 05 
2,315 82 



8,925 86 

2,531 88 

12,178 84 



15,785 48 

65 80 
6,850 16 
1,255 22 
6,109 95 
3,818 42 

435 95 
6,243 12 

948 46 



$142,089 0! 
11,592 79 
65 801 



$006,415 64 

20,898 64 

1,598 29 



$5,834 14 

3,736 H 

883 11 

45,224 04 

1,290 77 

6,704 60 



2,816 68 

"ioiooi'so 

1,814 27 

*' 7,885*55 

—2 07 

300 

8,030 73 

1,039 32 

*' 8*488*43 

2.556 58 

10,933 86 

'*2,369Si 

6580 

7,269 16 
1,234 41 
4,385 99 
2,628 51 

—8,269 05 

6,378 12 

749 10 

$125.839 36 

8,533 63 

65 80 

$899,142 54 

20,975 IS 

1,31149 
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FOREIGN TRADE MUTUAL ASSESSMENT FIRE INSURANCE COMPANIES. 
BUSINESS DONE IN SOUTH CAROUNA IN 1917. 



Name of Company. 



Net Risks 
Written. 



Net 

Premiums 

Received 



Net 
Paid. 



American Mutual Fire Ins. Co 

Arkwright Mutual Fire Ina. Co 

Atlantic Mutual Fire Ina. Co 

Baltimore Mutual Fire Ina. Co 

Blackatone Mutual Fire Ina. Co 

Canncrs, etc., Subscribers, at Warner 
Inter-Ins, B., Lansing B. Warner, 
Chicago, 111 

Boston Mfrs' Mutual Fire Ina. Co 

Cotton & Woolen Mfrt* Mut. F Ina. Co. 

Druggists' Indemnity Exchange 

Enterprise Mutual Fire Ins. Co 

FaU River Mfrt' Mutual Ins. Co 

Firemen's Mutual Ina. Co 

Fitchburg Mutual Fire Ins. Co 

♦Hardware Dealers' Mut. Fire Ins. Assn. 

Hardware Mut. F. Ins. Co. of the Caros. 

Hope Mutual Fire Ins. Co 

Indiana Lumbermen's >Iut. Ins. Co 

Individual Underwriters 

Industrial Mutual Ins. Co 

Keystone Mutual Fire Ins. Co 

Lumber Mfrs' Inter-Ins. Assn 

Lumber Mutual Fire Ins. Co 

Lumbermen's Mutual Ina. Co 

Lumbermen's Exchange 

Lumbermen's Underwriting Alliance.... 

Man ton Mutual Fire Ins. Co 

Mfrs' Mutual Fire Ins. Co 

Manufacturing Lbrmen's Underwriters.. 

Mechanics' Mutual Fire Ins. Co 

Mercantile Mutual Fire Ina. Co 

Merchants' Mutual Fire Ina. Co 

Mansfield Mutual Fire Ins. Co 

Mfg. Woodworkers' Underwriters 

Narragansett Mutual Fire Ins. Co 

National Mutual Aasur. Co 

♦Natl. H'ware Dealers' Mut. F. Ina. Co. 

National Inter-Insurance Bureau 

New York Reciprocal Underwriters 

Ohio Mutual Insurance Co 

Paper Mill Mutual Ina. Co 

Penn. Lumbermen's Mut Fire Ins. Co... 

Philadelphia Mfrs' Mut Fire Ins. Co... 

Reciprocal Exchange 

Reciprocal Annex 

Reciprocal Underwriters 

Rhode Island Mutual Fire Ins. Co 

Rubber Mfgrs. Mut. Ins. Co 

Southern States Mut Fire Ins. Co. **.... 

Southern Mut. Furniture Fire Ins. Co.. 

State Mutual Fire Ins. Co 

United Druggists' Mutual Fire Ins. Co. 

Wholesale Grocery Subs at Warner's 
Inter-Insurance Bureau 

What Cheer Mutual Fire Ina. Co 

Worcester Mfgrs Mut. Fire Ins. Co 

Western Reciprocal Underwriters 



Totals. 



$3,496,125 00 

10,724,811 00 

478,910 00 

805,204 00 

6,472,297 00 



5,000 00 

12.637,861 00 

1,160,684 00 

35,950 00 

3,552,823 00 

4,559,303 00 

7,663,708 00 

221,092 00 



814,950 00 

1,880,606 00 

242,403 00 

809,085 00 

661,925 00 

6S5.426 00] 

422,024 38 

290,824 78 

438,793 00 

1C3.400 00 

467,326 87 

785.036 00 

6.033,940 CO 

1,253,1.51 55 

3,063,771 00 

759.967 00 

8,705,438 00 

263,000 00 

273,160 00 

421.019 00 

£63,894 00 



10.750 00 
432,200 00 
100,675 00 

1,730,788 00 
287,375 44 

1,873,523 20 

892,245 00 

78.900 00 

112,700 00 

6,545,010 00 

1,075,882 00 



84,350 00 

8,871,552 00 

46,140 00 

251,476 00 
1,982,381 00 
4,517.211 00 
1,265,106 00 

$104,277,841 22 



127,978 81 

40,705 83 

2,939 76 

1,532 96 

61,480 23 



156 71 

99,944 13 

850 63 

840 92 

28.255 53 

15,999 01 

28,317 74 

6,253 43 



4,252 10 

16,036 24 

4,643 91 

4,330 63 

415 50 

2.2S0 20 

7,107 47 

9,278 87 

11.667 51 

1,353 77 

7,061 05 

1,694 71 

40,737 13 

29,111 65 

29,403 71 

—46 66 

29,064 91 

8.351 21 

6,047 79 

—110 24 

866 61 



271 54 
2,128 22 
1,124 42 
13,140 66 
6.564 80 
4,076 57 
4,006 46 

607 42 

868 18 
52,204 88 

805 66 



1,236 53 

70,979 79 

1,555 12 

2.913 94 
16.869 42 
14,846 98 

8,296 94 



$714,092 77 



•Did not report. **No buain 



28,433 48 
8,738 18 



268 66 
6,498 08 



11,480 48 
202 04 
825 00 
8,440 67 
2,819 50 
6,523 62 
2,533 82 



8,000 00 

1,176 10 

428 07 



149 70 

89 36 

14,015 23 

498 40 

498 46 



46,903 60 

88 76 

6.157 94 

46,575 28 

3,4U7 16 

266 23 

8,757 It 

141 07i 

11,248 12 

172 0* 

84 24 



1,251 19 

655 08 

1,136 80 



6,523 00 
232 85 



8,071 10 
60 86 



1.226 28 
2,606 81 
4,387 13 



1208,071 25 



Incurred. 



110,830 88 

10,063 28 

600 

4,858 38 

16,751 02 



11,175 39 

2,537 88 

325 00 

10.333 97 
8,616 81 

18,104 92 
1,458 82 

" 8.000*00 

4,629 02 

410 64 

" 2,465* 79 
2.433 55 

14,015 23 
481 03 
48103 

'46,90:{'66 

2,393 55 

11.998 77 

46.575 28 

9,1X1 74 

229 03 

10,716 75 

141 07 

11,248 12 

122 99 

86 64 







* 

1,312 41 

537 60 

4,549 23 




14.683 7l 
2,629 48 

123 45 

19,546 98 

60 8ft 

4,649 80 
8.6410$ 
4,387 18 



$322,136 80 
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RECAPITULATION. 



Clan of Burin 



Riski Writ- 
ten in 1917. 



Premiums 
Received 1017 



Paid 1017. 



Incurred 1917. 



Stock Fire Insurance 

Tornado Insurance 

Marine Insurance 

Mutual Fire Insurance. — 

Life Insurance 

Miscellaneous Insurance 

Mutual Casualty Insurance 

Fraternal Insurance 

Totals, 1917 

As compared with 1916 



1258,854,291 13 

2.416,887 00 

81,210,708 40 

104,277,841 22 

62,819,120 66 



9,040,800 00 



$453,418,648 50 



$275,229,702 74 



$2,995,085 21 

14.458 78 

220,703 44 

714,002 77 

7,653,975 82 

1,016,504 09 

86,614 62 

877,909 94 



$13,429,839 62 



$11,050,805 06 



$966,416 64 

1.696 29 

20.808 64 

208,971 25 

2,046,143 11 

821,889 66 

19,374 52 

476,401 59 



$4,061,692 70 



$5,798,095 28 



$899,142 64 

1,311 49 

20,975 IS 

822,135 39 

2,074,066 06 



629,318 40 



$3,846,948 Of 
$4,901,603 87 



TABLE SHOWING THE AVERAGE RATE AND THE AVERAGE PERCENTAGE OF LOSSES 
TO PREMIUMS RECEIVED BY FIRE INSURANCE COMPANIES DOING BUSINESS \ 
IN SOUTH CAROLINA FROM 1908 TO 1917 INCLUSIVE. 



Tear. 



Risks 
Written. 



Premiums 
Received. 



Average 
Rate. 



Paid. 



Percentage 

of Losses 

Paid to 

Premiums 

Received. 



1908 

1909 

,1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

Totals. 



$161,326,007 11 
185,024,287 76 
208,047,230 07 
233,765,143 52 
218,655,036 70 
220,873,448 73 
240,244,611 14 
266,423,003 40 
220,078,516 40 
357,932,132 36 



$1,947,374 98 
2,086.337 77 
2,364,250 48 
2,677,111 28 
2.675,881 10 
2.787.431 07 

2.761.862 77 

2.935.863 41 
2.570,721 47 
3,709,177 98 



1 



$2,331,266,118 081 $26,516,012 81 



1.21 
1.12 
1.18 
1.15 
1.22 
1.21 
1.15 
1.10 
1.12 
1.03 



$1,279,126 85 
1,433,149 19 
1,301,528 34 
1,379,220 46 
1.537,798 42 
1,983,785 02 
1.571,681 62 
2,850.027 05 
1,720.854 29 
1,175,386 89 



$15,732,658 13 



.656 

.686 

.650 

.515 

.675 

.712 

.669 

.80 

•669 

.82 



LEGAL RESERVE LIFE INS. BUSINESS IN SOUTH CAROLINA FOR THE PAST TEN YEARS. 



Year. 



Amount of 

Insurance in 

Force. 



Premiums 
Received. 



Paid. 



1903 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 



Totals. 



$112,007,633 52 
118,618.388 66 
181,617,600 01 
149,237,503 67 
164.181,205 87 
172,458,083 36 
178.363,728 22 
183.119,904 44 



230,696,215 10 



$3,553,053 05 
8,712,222 71 
4,230.521 60 
4,765,183 77 
5,283,366 00 
6,722.621 66 
5,9(U,630 75 
6,132.623 93 
6,932,100 67 
7,553,075 82 



$1,442,661 9| 
1,37*8)2 12 
1,404.328 28 
1.424.950 11 
1,736.042 39 
1,773,701 99 
1,740.538 86 
2,045.089 OS 
8,237.536 72 
2,046 143 11 



$53,847,389 96 $18,315,344 00 
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TABLE SHOWING ACCIDENT AND HEALTH, CA8UALTY AND SURETY BUSINESS IN 

SOUTH CAROLINA FOR THE PAST TEN YEARS. 



Tear. 



Accident and Health. 



Premiums 
Received. 



1008 

19(19 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

Totals. 



-I 



$110,473 
124,250 14 
158,722 06 
173,213 09 
209.C33 33 
210,249 65 
198,779 22 
201,230 49 
238,268 08 
259,943 11 



$1,884,167 84 



Losses 

Paid. 



$50,806 06 
42,626 90 
62,389 83 
81,916 60 
96,122 17 
84,199 98 

103,104 40 
93,326 05 
99,863 63 

121,806 15 



$836,161 83 



Casualty. 



Premiums 
Received. 



$95,639 33 
114,679 43 
119,103 99 
124,868 14 
180.2:i5 27 
211,066 58 
221,398 74 
247.524 15 
323,125 35 
583,583 74 



$2,221,221 72 



Losses 

Paid. 



Surety. 



Premiums 
Received. 



$53,970 61 

60,261 23 

69.023 10 

85.304 61 

72,0 J9 33 

106,903 25 

90.386 01 

112,845 60 

136.895 12 

153,175 01 



$941,803 87 



$66,557 47 

65,971 61 

72,046 64 

86,801 93 

97,655 98 

96,026 57 

120,620 36 

122 348 75 

119,870 27 

141,122 50 



$989,011 98 



Losses 
Paid. 



$20,315 25 
88.441 57 
80,929 02 
12,501 68 
87,856 94 
50,069 76 
28.801 15 
72.120 28 
57,619 50 
27,241 00 

$431,886 15 



FIRE DEPARTMENT EQUIPMENT TAX. 

By an Act of the Legislature, passed in March, 1910, every foreign fire insurance company 
licensed to do business in this State is required to make a true accounting of all premiums 
received from fire insurance business done during the year in any incorporated city or town in 
the State having a regularly organized fire department with Are apparatus to the value of 
$1,000.00 and upwards, which has complied with the terms of this Act. The tax of 1 per cent 
on these premium collections is paid to the towns in which the collections are made. 

Forty-seven towns have qualified under this Act, and the following statement is made 
showing amounts to be paid to various town treasurers on account of fire department tax for 
the year ended December 31, 1917: A small amount is here shown for Spartanburg, but this 
town did not comply with the terms of the Act, and is not included in the forty-seven towns 
named as having complied: 



Abbeville $166 51 

Aiken 229 81 

Anderson 621 47 

Bamberg 124 17 

Belton 52 99 

Beaufort 50 81 

Bennettsville 233 44 

Bishopville 141 60 

Camden 801 29 

Charleston 8,088 27 

Cheraw 184 24 

Chester 332 50 

Columbia 2,131 85 

Conway 82 42 

Darlington 866 99 

Dillon 112 53 

Easley 149 02 

Florence ,846 07 

Fort Mill 56 80 

Oaffney 206 79 

Georgetown 892 37 

Greer 48 15 

Greenville 1,124 59 

Greenwood 431 08 

Hartsville 259 67 



Honea Path ... 

Kershaw 

King8tree 

Lake City .... 

Lancaster 

Laurens 

Manning 

Marion 

McColl 

Mullins 

Newberry 

North Augusta 
Orangeburg ... 

Rock Hill 

Seneca 

Spartanburg . . 

Sumter 

St. Matthews . 
Timmonsville . 

Union 

Walterboro ... 
Winnsboro ..... 
York 



$63 16 


45 87 


70 93 


106 69 


176 47 


800 37 


90 42 


126 20 


216 66 


122 61 


80607 


109 30 


280 53 


448 90 


72 84 


2 81 


691 87 


61 40 


60 39 


223 09 


40 91 


109 43 


162 21 



Total $15,026 



7—1. D. 
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ADDITIONAL LICENSE FEES. 

Amounts to be paid to the County Treasurer! on account of additional license fees on pre- 
mium* collected by insurance companies for the semi-annual period ended December 81, 1917: 



Abbeville $603 64 

Aiken 917 25 

Anderson 2,701 20 

Bamberg 615 74 

Barnwell 675 76 

Beaufort 283 02 

Berkeley 103 07 

Calhoun .* 239 14 

Charleston 6,509 39 

Cherokee 417 64 

Chester 871 27 

Chesterfield 700 80 

Clarendon 727 44 

Colleton 40966 

Darlington 1,40189 

Dillon 499 44 

Dorchester 821 76 

Edgefield 612 71 

Fairfield 480 52 

Florence 1,647 74 

Georgetown 617 12 

Greenville 8.335 42 

Greenwood 1,272 25 

Hampton 462 00 

Total amount collected, $96,566.11, one-half of which goes to the counties. 

BETURNS OF LIFE INSURANCE COMPANIES FOR THE SEMIANNUAL PERIOD ENDED 

DECEMBER 81, 1917. 



Horry $250 66 

Jasper 96 2S 

Kershaw 699 28 

Lancaster 864 81 

Laurens 1,049 66 

Lee 499 64 

Lexington 686 73 

McCormick 5186 

Marion 78102 

Marlboro 1,049 28 

Newberry 708 01 

Oconee 486 OS 

Orangeburg 1,674 91 

Pickens 477 95 

Richland 4,806 86 

Saluda 255SO 

Spartanburg 2,376 00 

Sumter 1,622 05 

Union 842 83 

Williamsburg 449 80 

York 1,63080 



$47,783 06 



Name and Home Office. 


Net 
Premium 
Receipts. 


Additional 

License 

Fees. 


Reserve on 

South 
Carolina 
Policies. 


Investments 

in South 

Carolina. 


Atlantic Life Ins. Co., Richmond, Va.... 

Equitable Life Assur. Societv, N. Y 

Fidolitv Mutual Life Ins. Co., Phila 

G. Washington L. I. Co., Char, W. Va.. 

Ilome Life Insurance Co., New York.... 
Jefferson Standard L. I. Co , Greensboro. 
Life and Cas. Ins Co., Nashville, Tenn.. 

Maryland Life Ins Co., Baltimore. Md. .. 
Merchants L. I. Co., Burlington, Iowa.. 
Metropolitan Life liis. Co., New York... 
Missouri State L. I. Co., St. Louis, Mo.. 
Mut. Benefit Life Ins. Co., Newark, N. J. 
Mutual Life Ins. Co., New York 


$77,850 74 
71,889 96 

194.740 23 

69,807 98 

• 10,483 78 

16,026 75 

21,548 99 

214,447 11 

139.262 84 

884.970 P3 
11,264 78 

1?6 93 
252.605 29 
134.433 73 
253.519 41 
138,195 38 

53.954 42 
816.076 53 
116,999 54 

48.121 99 
117,447 01 

40,953 75 
122.563 86 

11,526 05 

11,187 66 

112.971 41 
81,301 2« 
19,477 19 
30,913 99 
92,052 79 
32,884 56 
33,326 44 


$1*160 26 

718 40 

3,894 80 

693 OS 

157 25 

2S0 47 

877 11 

8,216 71 

2.011 30 

8,840 70 

140 81 

1 86 

8,532 57 

2.352 59 

4 436 59 

2,763 91 

941 20 

6.531 34 

1,253 2? 

721 88 

1,403 09 

409 54 

1,838 4fi 

201 71 

'• 139 85 

1,129 71 

1,016 26 

194 77 

800 14 

1,150 66 

675 47 

333 27 


$924,392 00 

255,488 00 

4,512 0T0 00 

528,930 00 

40,148 63 

135,269 00 

368.730 00 

1,263,425 00 

12,502 00 

2,543,000 00 

86,914 00 

191 00 

1,680.000 00 

454.677 00 

8.887,922 00 

4,516,000 00 

691,554 01 

6,154,234 00 

95.792 00 

S30,0"0 00 

1,800.000 00 

64,345 00 

1,531 2^2 (K> 

70,592 00 

90 633 00 

873.898 33 

865,824 00 

245,263 54 

403,935 00 

1,451,005 00 

102.611 00 

60.226 63 


$662,500 00 

601.475 91 

1,216,676 78 

631,760 00 

28.300 00 

62,693 75 

103,953 00 

664.167 60 

84,300 00 

2,517.873 41 

86,000 00 

20.000 00 

1,448 691 00 

121,248 83 

1.071 600 00 

1,578.612 95 


New Eng. Mut. L. I. Co., Boston, Mass.. 

N. C. Mut. & Prov. Asso., Durham. N. C. 
Pac. Mut. L. I. Co., Los Anpeles, Cal... 

Philadelphia Life Ins. Co., Phila, Pa 

Prudential I. Co. of Am.. Newark, N. J. 
Reliance Life Ins. Co., Pittsburgh, Pa.. 
Sec. Mut. L. I. Co., Binjrhampton, N. Y. 
So. Life & Tr. Co., Greensboro. N. C... 
So States Life Ins. Co.. Mitylene, Ala... 
State Life Ins Co., Indi mnpolis, Ind.... 
State M. L. Assur Co.. Worcester, Mass. 
Union Central L. Ins. Co.. Cincinnati... 
United L. & A. Ins Co., Concord, N. H. 


266,937 00 

2,421.9?6 64 

99,300 00 

204 950 00 

1,610.440 00 

135.310 75 

1,099 3 6 52 

20 732 80 

86.000 00 

392.833 36 

827.130 00 

922,233 13 

440 COO 00 

1,165 423 64 

St.OOft 46 

63.390 50 




$3,261,941 70 


$46,S44 94 


135,005,714 03 


$19,936,938 57 







«*•' 

4 
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RETURNS OF FIRE, FIRE AND MARINE, AND MARINE INSURANCE COMPANIES FOR THE 
^ SEMI-ANNUAL PERIOD ENDED DECEMBER 31, 1917. 



Name and Home Office. 



Aetna Ins. Co., Hartford, Conn 

Agricultural Ins. Co., Watertown, N. T. 

Alliance Ins. Co., Philadelphia, Pa 

Am. Alliance Ins. Co., New York 

Am. Central Ins. Co., St. Louis, Mo.... 
Am. Druggists Fire Ins. Co., Cincinnati. 

Am. Eagle Fire Ins. Co., New York 

'Atlantic Mut. F. Ins. Co., Savannah, Ga. 

Atlas Assurance Co., England 

British- Am. Assur. Co., Canada 

Camden Fire Ins. Asso., Camden, N. J.. 
Citizens Ins. Co. of Mo., St. Louis, Mo. 

Columbia Ins. Co., New York 

Commercial Union Assur. Co., England. 
Connecticut F. Ins. Co., Hartford, Conn. 

Continental Ins. Co., New York 

D'xie Fire Ins. Co., Greensboro, N. C... 

Federal Insurance Co., New York 

Fidelity-Phenix Fire Ins. Co., New York. 
Fire Asso. of Phi la., Philadelphia, Pa.. 
Fireman's Fund Ins. Co., San Francisco. 

Firemen's Ins. Co., Newark, N. J. 

First Natl. F. Ins. Co., Washington 

Georgia Home Ins. Co., Columbus, Ga.. 

Germania Fire Ins. Co., New York 

Girard F. & M. Ins. Co., Philadelphia.. 
Glens Falls Ins. Co., Glens Falls, N. Y. 
Globe & Rutgers F. Ins. Co., New York. 

Great American Ins. Co., New York 

Guardian F. Ins. Co., Salt Lake City.... 
Hartford Fire Ins. Co., Hartford, Ccnn.. 

Home Fire Ins. Co., Salt Lake City 

Home Insurance Co., New York 

•Ins. Co. of North Am., Philadelphia.... 

•Ins. Co. of State of Pennsylvania 

Liverpool & London & Globe, England.. 
London & Lancashire F. Ins. Co., Eng... 
Ma 83. Fire & M. Ins. Co., Boston, Mass. 
Milwaukee Mechanics Ins. Co., Mil., Wis. 
Natl. Ben Franklin F. I. Co., Pittsburg. 
National Fire Ins. Co., Hartford, Conn.. 

Nationale Fire Ins. Co., France 

National Union Fire Ins. Co., Pittsburg. 
New Bruns. F. I. Co., New Bruns, N. J. 
New Hamp. F. I. Co., Manchester, N. H. 
New Jersey Fire Ins. Co., Newark, N. J. 

Niagara Fire Ins. Co., New York 

N. British & Merc. Ins. Co., England.... 

North River Ins. Co., New York 

Northern Afsurance Co., England 

N. W. Natl. Ins. Co., Milwaukee, Wis.. 
Norwich Union Fire Ins. Co., England.. 
Orient Insurance Co., Hartford, Conn... 

Pacific Fire Ins. Co., New York 

Palatine Ins. Co., England 

Patriotic Assurance Co., New York 

Penn. Fire Ins. Co., Philadelphia, Pa... 

Phoenix Assurance Co., England 

Phenix Fire Ins. Co., France 

Phoenix Insurance Co., Hartford, Conn. 
Prov. -Washington Ins. Co., Providence.. 
Pnidential F. Ins. Co., Greenville, S. C. 

Queen Ins. Co. of Am., New York 

Rhode Island Ins. Co., Providence, R. I. 
Royal Exchange Assurance, England.... 

Roval Insurance Co., England 

Scottish Union & Natl. I. Co., Scotland. 
Security Ins. Co., New Haven, Conn.... 
So. Stork F. Ins. Co., Greensboro, N. C. 
So. Underwriters. Greensboro, N. C. .. 
Springfield F. & M. I. Co., Springfield.. 
Standard Fire Ins. Co., Hartford, Conn.. 

•Standard Marine 

Sterling F. Ins. Co., Indianapolis. Ind.. 



Net 
Premium 
Receipts. 



Additional 

License 

Fees. 



Fire Inspec- 
tion lax. 



Investments 
in South 
Carolina, 



169,780 88 

8,681 97 

564 60 

6,149 02 

9,402 17 

1,952 69 

2,914 56 

6,988 72 

12.991 14 

8,928 99 

9,689 63 

16,040 23 

761 93 

72,065 45 

6,254 21 

19,529 76 

11,878 19 

207 85 

14,271 34 

21,564 50 

21,172 47 

7,987 12 

27,842 18 

25,670 38 

23,885 70 

2,450 60 

17,119 83 

69,572 67 

28,098 35 

61,794 33 

142,546 53 



152,362 90 

4iJ,555 89 

8,647 22 

107,749 89 

17,094 99 

5 305 32 

4.023 05 

6,105 58 

32,822 24 

9 813 67 

14,562 10 

37,327 37 

15,420 31 

37,446 26 

4,896 22 

11.811 73 

18,916 85 

10,798 39 

9,276 94 

7,065 78 

9,427 92 

21,965 90 

4.703 65 

1,131 74 

2,90? 85 

8,972 03 

6,992 97 

13.779 57 

17,407 40 



29.105 31 

40.2 19 54 

11.220 07 
49,941 83 
19.1*2 10 

6,873 61 
31472 P0 
26.581 56 

6,767 62 

2 461 73 
66.314 66 

1,179 21 



1697 31 
108 51 

11 2i) 
102 98 

94 02 

29 29 

58 29 
119 67 
129 91 

39 241 
198 79 
820 801 

15 24 
1,080 98 

62 54 
890 60 
118 73 
4 15 
285 43 
215 54 
428 45 
159 74 
556 84 
886 06 
477 71 

49 01 

342 40 

1,391 45 

561 97 

1,085 89 

2,850 93 



8,047 26 

991 12 

172 95 

2,154 99 

170 95 

106 11 

80 46 

122 11 

328 22 

186 07 

218 43 

746 54 

154 20 

748 93 

97 92 

236 23 

278 34 

215 97 

185 5t 

141 31 

94 23 

430 30 

47 04 

22 61 

58 03 

179 44 

139 85 

137 80 

348 15 



582 11 
924 99 
224 40 
998 84 
239 15 
137 47 
314 73 
2*5 81 
135 ?5 

41 21 
1,327 90 

23 53 



$69 73 

868 

56 

5 16 

9 40 

1 95 

2 91 
5 98 

12 99 

3 92 
9 68 

16 01 
76 

32 94 

5 25 

19 53 

11 88 

21 

14 27 

21 65 

21 17 

7 99 

27 84 
25 67 

28 89 
2 45 

17 12 
69 57 
23 10 
51 £0 

142 55 



152 36 
37 47 

8 65 
107 75 

17 09 
6 31 
4 02 

6 10 
32 82 

9 go 

14 56 
37 33 

15 42 
37 45 

4 90 

11 81 
13 92 
10 80 

9 28 

7 08 
9 42 

21 97 
4 70 

1 13 

2 90 

8 97 
6 99 

13 73 

12 82 



29 in 

46 25 

11 22 

49 94 

19 13 

6 87 

81 47 

26 53 

6 77 

2 46 



1 17 



$175,059 00 
8,059 50 



10.000 00 
1,110 00 



15,375 00 
5,000 00 



50,000 00 
15,900 00 

'l5,806'66 



62,500 00 



13,497 86 



25,000 00 
10,473 66 

20,60606 



10,000 00 

io.666'66 
35,66600 



20 6*5 71 
28.150 00 
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RETURNS OF FIRE, FIRE AND MARINE, AND MARINE INSURANCE COMPANIES FOR THE 

SFMf-ANNUAL PERIOD ENDED DECEMBER 81, 1917. 



Name and Home Office. 



St. Paul F. & M. I. Co., St Paul, Minn. 

Sun Insurance Office, England 

Svea Fire & Life Ins. Co., Sweden 

Thames and Mersey Marine 

Tokio Marine 

Underwriters of Greensboro, Greensboro. 

Union Fire Ins. Co., France 

United States Fire Ins. Co., New York.. 

United States Lloyds 

Westchester Fire Ins. Co., New York.... 

Western Assurrance Co., Canada 

Yorkshire Insurance Co., England 

Totals 



Net 
Premium 
Receipts. 



Additional 

License 

Fees. 



$0,779 53 
19.126 01 

2.703 03 
18,786 16 

1,4% 60 
17,806 75 
17.416 80 
17,843 13 

4427 84 
16.081 77 

6.018 80 
10,275 20 



81,794,805 77 



Fire Inspec- 
tion Tax. 



Investments 
in South 
Carolina. 



$07 80 
882 52 

64 00 
374 72 

20 93 
178 97 
848 84 
856 86 

88 66 
838 64 
103 79 
205 50 



$31,036 27 



12 
9 13 
2 70 





17 90 
17 42 
17 84 


16 08 

6 92 

10 28 



$1,643 81 



$20,000 00 



15,100 00 



5.000 00 



$633,436 32 



RETURNS OF ACCIDENT AND HEALTH, CASUALTY, SURETY AND MISCELLANEOUS 
INSURANCE COMPANIES FOR THE SEMI-ANNUAL PERIOD ENDED DEC. 81, 1017. 



Name and Home Office. 



Net 
Premium 
Receipts. 



Additional 
License 
Fee. 



Investments 
in South 

Carolina. 



Aetna Casualty and Surety Co., Hartford, Conn 

Aetna Life Ins. Co. (A. &. L. Dept.), Hartford, Conn.. 
Am. Credit Indemnity Co. of N. Y., St. Louis, Mo.... 

American Surety Co., New York 

Benefit Assn. of Railway Employees, Chicago, 111 

Continental Casualty Co. of Indiana, Chicago, 111 

Employers* Liability Assur. Co., Boston, Mass 

Fidelity and Casualty Co., New York 

Fidelity and Deposit Co., Baltimore, Md 

General Accident Assur. Corp., New York 

Georgia Casualty Co., Macon, Ga 

Hartford Accident and lndem. Co., Hartford, Conn.... 
Hartford Steam Boiler and Insp. & Ins. Co., Hartford.. 

Lloyds Plate Glass Ins. Co., New York 

Loyal Protection Ins. Co., Boston, Mass 

Maryland Casualty Co., Baltimore, Md 

Masonic Protective Assn., Worcester, Mass 

Massachusetts Bonding and Ins. Co., Boston, Mass.... 

Metropolitan Casualty Co., New York 

National Surety Co., New York 

New York Plate Glass Ins. Co., New York 

North American Accident, Chicago 

Ocean Accident and Guarantee Corp., New York 

Pacific Mut. Life (Accident Dept.), Los Angeles, Cal. 

Preferred Accident Ins. Co., New York 

Provident Life and Accident Co., Chattanooga 

Royal Indemnity Co., New York 

Standard Accident Insurance Co., New York 

United States Casualty Co., New York 

U. S. Fidelity and Guaranty Co., Baltimore, Md 

Travelers' Ins. Co., Hartford, Conn 

Totals 



11 

45 



$5,062 61 

8,864 10 

4,410 00 

7,288 70 

2 00 

19.846 02 
9,307 62 

21.010 86 

24.704 13 

24 041 

12.603 

5,847 14 

9.548 15 

1,625 96 

51 

207,613 59 

21,176 12 
7.230 72 
2,716 81 
7,416 42 
240 17 
8,771 

15,050 96 
4,221 39 
5.633 23 

12,262 89 
2.566 00 
8,942 54 

76,392 60 

87.139 61 
2,206 11 



I 



$568,382 73 



$101 25 
177 28 

88 20 
145 77 

01 
198 46 
186 15 
420 21 
432 32 
480 82 
253 86 
106 94 

95 43 

82 52 

1 02 

8,633 24 

423 52 

144 62 

54 32 

148 33 

4 81 

75 43 
801 02 

84 43 
112 66 
122 63 

25 66 

89 48 
1,527 85 

871 40 
22 06 



I 



$9,861 73 



$22,500 00 

'io.ooo'oi 

•••••••••• 

•••••••••• 

*83*,i56'6o 
"60,566*00 



20.500 00 
10,300 00 
18,000 00 

72,216*54 



$247,226 61 
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RETURNS OF FOREION TRADE MUTUAL ASSESSMENT FIRE INSURANCE COMPANIES 
FOR THE SEMI-ANNUAL PERIOD ENDED DECEMBER 81, 1017. 



Name and Home Office. 



Net 
Premium. 
Receipts. 



Addi- 


Fire 


tional 


Inspec- 


License 


tion 


Fee. 


Tax. 



Invest- 
ments in 

South 
Carolina. 



American Mutual Fire Ins. Co., Providence. R. I 

Arkwright Mutual Fire Ins. Co., Boston, Mass 

Atlantic Mutual Fire Ins. Co., Philadelphia, Pa 

Baltimore Mutual Fire Ins. Co., Baltimore, Md 

Blackstone Mutual Fire Ins. Co., Providence, R. I 

Boston Manufacturers' Mut. Fire Ins. Co., Boston, Mass. 

Cotton and Woolen Manufacturers, Boston, MaES 

Druggists' Indemnity Exchange, Kansas City, Mo 

Enterprise Mutual Fire Ins. Co., Providence, R. 1 

Fall River Mfrs' Mut. Ins. Co., Fall River, Mass. 

Firemen's Mutual Ins. Co., Providence, R. I 

Fitchburg Mutual Fire Ins. Co., Fitchburg, Mass 

Hardware Dealers' Mut. Fire. Assn., Huntingdon, Pa... 
H'ware Mut. F. Ins. Co., of the Caros., Charlotte, N. C. 

Hope Mutual Fire Ins. Co., Providence, R. I 

Ind. Lumbermen's Mut. Ins. Co., Indianapolis, Ind 

Individual Underwriters, New York City 

Industrial Mutual Ins. Co., Boston, Mass 

Keystone Mutual Fire Ins. Co., Philadelphia, Pa 

Lumber Mfrs' Inter-Insurance Assn., New York City.... 

Lumber Mutual Fire Ins. Co., Boston, Mass 

Lumbermen's Exchange, Kansas City, Mo 

Lumbermen's Mutual Ins. Co., Mansfield, Ohio 

Lumbermen's Underwriting Alliance, Kansas City, Mo. 

Mansfield Mutual Ins. Co., Mansfield, Ohio 

Man ton Mutual Fire Ins. Co., Philadelphia, Pa 

Manufacturers Mut. Fire Ins. Co., Providence, R. I 

Mfg. Lbrmen'8 Underwriters, Kansas City, Mo 

Mfg. Woodworkers' Underwriters, Chicago, 111 

Mechanics' Mutual Fire Ins. Co., Providence, R. I 

'Mercantile Mutual Fire Ins. Co., Providence, R. I.... 

Merchants' Mutual Fire Ins. Co., Providence, R. I 

*Narragansett Mutual Fire Ins. Co., Providence, R. I... 
Natl. H'ware Dealers' M. F. Ins. Co., Huntingdon, Pa. 

Natl. Inter-Insurers Bureau, Kansas City, Mo 

Natl. Mutual Assur Co., Philadelphia, Pa 

New York Reciprocal Underwriters, New York City.... 

Ohio Mutual Insurance Co., Salem, Ohio 

Paper Mill Mutual Ins. Co., Boston, Mass 

Penn. Lbrmcn's Mut. Fire Ins. Co., Philadelphia, Pa... 
Philadelphia Mfrs. Mut. Fire Ins. Co., Philadelphia, Pa. 

Reciprocal Annex, Kansas City, Mo 

Reciprocal Exchange, Kansas City, Mo 

Reciprocal Underwriters, Kansas City, Mo 

Rhode Island Mut. Fire Ins. Co., Providence, R. I 

Rubber Mfrs. Mut. Ins. Co., Boston, Mass 

So. Mut. Furn. Fire Ins. Co., Charlotte, N. C 

So. States Mutual Fire Ins. Co., Philadelphia, Pa 

State Mutual Fire Ins. Co., Providence, R. I 

United Druggists' Mut. Fire Ins. Co., Boston, Md 

Warner Inter-Insurance Bureau, Kansas. City Mo 

Wholesale Grocers' Subs, at Warner's Inter-Ins. Bu.... 

Canners' Ex. Subs, at Warner's Inter-Ins. Bureau 

Western Reciprocal Underwriters, Kansas City, Mo.... 

What Cheer Mut. Fire Ins. Co, Providence, R. I 

Worcester Mfrs. Mut. Ins. Co., Worcester, Mass 

Totals. 



$10,828 60 

82,016 46 

1,612 88 

689 89 

20,652 04 

11,538 66 

804 78 

218 24 

10,799 90 

13,308 07 

£1,903 19 

2,933 95 

1,747 28 

2,162 72 

8,465 64 

2,635 51 

1,475 21 

438 57 

1,348 07 

4,379 39 

2,647 37 

1,800 88 

4,143 86 

7,961 05 

424 03 

1,060 09 

17,238 01 

9,155 47 

2.728 95 

11,218 95 



11,133 33 



1,817 59 

568 00 

442 25 

1,065 75 

2,789 11 

4,226 21 

3,199 28 

2,312 61 

250 56 

1,665 76 

677 11 

20,217 20 

733 90 

614 08 



25,969 31 
531 76 



93S H 

105 68 

6,577 12 

3,923 40 

11,328 54 



$303,756 33 



$216 57 

640 83 

16 18 

12 80 

418 06 

230 77 

16 10 

4 36 

216 00 

266 16 

438 18 

68 70 
34 94 
21 63 

69 31 
52 71 
29 50 

8 67 
IS 43 
87 59 
52 95 
26 00 
82 87 

159 22 

848 

10 60 

844 66 

183 11 
54 43 

224 38 



$10 88 

82 01 

161 

64 

20 66 
11 54 

80 
21 
10 80 
13 811 

21 91 
2 
1 
2 



222 67 



86 35 

11 36 
8 84 

21 12 
56 78 
84 52 
63 99 
46 25 
5 01 
15 66 

13 54 
404 34 

14 68 

12 28 



519 39 
10 63 



18 78 

2 11 

131 54 

78 47 
226 57 



$5,997 62 



93 
74 

16 



3 46 
2 64 
148 
48 
85 
83 
65 
30 
14 
96 
42 

1 03 
17 23 

9 15 

2 72 
11 22 



11 13 



1 
2 
4 



82 

57 

44 

06 

78 

23 

8 20 

2 31 

25 

1 57 

68 

20 22 

73 

61 



26 97 
53 



94 

11 

6 59 

3 92 

11 38 



$5,100 00 



5,500 00 



5,000 00 



6,000 00 



3,000 00 



5,000 00 



$303 7l| $28,600 00 
I 



* Re turn Premiums exceed Gross Premiums. 



8—1. D. 
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RETURNS OF MISCELLANEOUS COMPANIES FOR SIX MONTHS ENDED 

DECEMBER 31, 1917. 

Net Premium Additional Investment! 

Receipts. License Fee. in S. C. 

Maryland Motor Car Co ; «.... $5,43107 $108 63 

Standard Live Stock 

Western Live Stock 8,314 33 145 50 $5.000 00 

Totals $13,74600 $234 13 $5,000 00 



RETURNS OF MUTUAL CASUALTY COMPANIES FOR SIX MONTHS ENDED 

DECEMBER 31, 1917. 

Premiums 

Name of Company. Received. 

American Mut. Liability Ins. Co., Boston, Mass.. $4,547 77 

Consolidated Underwriters 15,502 08 

Employers' Indemnity Kxcliance 2H» 88 

Millers' Indemnity Underwriters, Dullas, Tex.... 5,352 34 

Utilities Indemnity Exchange, Indiana 33 07 



Totals. $20,082 14 





Investments 


Additional 


in S. C. 


License Fees. 


Securities. 


$00 95 




811 24 




5 73 




72 23 


$4,804 10 


CO 





$486 80 



$4,804 10 
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RETURNS OF LIFE INSURANCE COMPANIES FOR THE SEMI-ANNUAL PERIOD ENDED 

JUNE 30, 1918. 



Name. 


Net 
Premium 
Receipts. 


Additional 
License 
Fees. 


Reserve on 

South 
Carolina 
Policies. 


Investments 
in South 
Carolina 




$54,025 80 

77,843 72 

1,984 17 

213,630 23 

66.319 96 

10,482 47 

18,495 59 

23,563 66 

192,651 84 

161,037 36 

423,104 04 

120 56 

10,163 65 

201 61 

285,283 75 

117,696 87 

212 05 

270,110 59 

197,084 92 

53,862 68 

338,156 88 

119,650 13 

52,274 05 

120,222 03 

47.615 56 

133.791 86 

12.961 34 

5.972 64 

9,401 04 

102,2?8 W 

94,385 17 

22.721 a3 

33,729 81 

101,577 S3 

24,797 98 

18,176 98 


$810 39 

778 43 

19 84 

3,733 54 

668 20 

183 44 

323 67 

412 36 

3,371 40 

1,610 87 

6,288 80 

2 41 

127 05 

2 03 

3,566 05 

2,353 94 

4 24 

4,726 94 

3,946 70 

942 60 

6.792 75 

1,196 50 

914 80 

1,502 78 

476 16 

2,006 87 

226 82 
119 45 
118 26 

1,277 91 
1.179 81 

227 22 
421 63 

1,439 02 
495 96 
181 77 


$051,000 00 

279,296 13 

420 66 

4,669,000 00 

557,744 00 

43,039 32 

148,000 00 

364,405 00 

1,350,000 00 

12,502 00 

2,780,000 00 

8 44 

43,616 00 

125 00 

1,815,000 00 

506,896 00 

102 87 

4,078,000 00 

4,550,000 00 

715/400 0t> 

6,622,300 00 

96,<T0 00 

345,000 00 

1,860,000 03 

86 500 00 

1,581.713 00 

71,152 00 

92,500 CO 
426 904 46 
404,347 00 
215,000 00 
420,000 00 
1,529.138 00 
107,741 00 
72,364 00 


$535,000 00 




621,422 44 

23,185 88 

1,166,904 66 


George Washington Life Insurance Co.... 


565,000 00 
16,951 46 
62,693 75 




95,252 80 


Jefferson Standard Life Insurance Co 


583,530 00 
31,303 00 




2,600,400 94 


Maryland Life Insurance Co 


36,000 00 




2V03 00 


Metropolitan Life Insurance Co 


1,467,541 00 


Missouri State Life Insurance Co 


168,664 78 






Mutual Benefit Life Insurance Co 


1.025 000 00 




257.500 00 


New England Mutual Life Insurance Co.. 
New York Life Insurance Co 


266,987 00 

3,020.206 00 

97,310 00 

151,250 00 
1,799,150 00 

128.025 29 


Pacific Mutual Life Insurance Co 


Penn Mutual Life Insurance Co 


Philadelphia Life Insurance Co 


Prudential Insurance Co. of America 
Reliance Life Insurance Co 


901,236 52 
20,762 CO 


Reserve Loan Life Insurance Co 




86,000 00 

343.931 99 

389,60* 00 

957,300 00 

408,000 00 

1,098,P06 57 

23 756 45 

81,100 00 




State Mutual Life Assurance Co 


Union Central Life Insurance Co 


United Life and Accident Insurance Co.. 


Totals 


$3,465,652 70 


$51,445 60 




$19,066,559 43 
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RETURNS OP FOREIGN TRADE MUTUAL ASSESSMENT FIRE INSURANCE 

FOR THE SEMIANNUAL PERIOD ENDED JUNE 80, 1918. 



COMPANIES 





Net 


Additional 


Fire 


Investments 


Name. 


Premium 


License 


Inspection 
Tax. 


in South 




Receipts. 


Fees. 


Carolina 


Am. Mut. Fire Ins. Co., Providence, R. I. 


|4,883 72 


887 67 
830 76 


84 88 


• • 


Arkwright Mut. F. Ins. Co., Boston, Mast. 


16,588 00 


16 64 




Atlantic Mut. Fire Ins. Co., Phila., Pa.. 


1,040 03 


10 40 


104 


89,199 60 


Baltimore Mut. F. Ins. Co., Bait., Md.... 


1,153 64 


28 07 


1 15 




Black stone Mut. F. Ins. Co., Prov., R. I. 


8,609 62 


172 19 


661 




Boston Mfsrrs. Mut. F. Ins. Co.. Boston.. 


4,585 35 


91 71 


459 




Cotton & Woolen Mfgrs. M. I. Co., Boston 


650 63 


18 61 


63 




Druggists' Indem. Ex., Kansas City, Mo. 
Enterprise Mut. F. Ins. Co., Providence. 
Fall River Mfgrs. M. Ins. Co., Fall River. 


199 82 


3 99 


20 




4,131 39 


82 63 


4 13 




7,128 19 


142 56 


7 18 




Firemen's Mut. Ins. Co., Providence.... 


10,848 67 


206 97 


10 85 




Fitchburg M. F. I. Co., Fitchburg, Mass. 


1,578 98 


31 63 


1 58 




Hardware M. F. I. Co., Charlotte, N. C. 


2,440 55 


24 41 


2 44 


4,500 00 


Hope Mut. F. Ins. Co., Providence, R. L 


4,864 94 


97 29 


486 






56 72 
2,522 72 


1 13 
50 45 


06 
2 52 




Ind. Lumbermen's M. I. Co., Indianapolis. 




Individual Underwriters, New York 


1,973 41 


89 47 


1 97 




Industrial Mut. Ins. Co., Boston, Mass.. 


370 26 


7 40 


37 




Keystone Mut. Fire I. Co., Philadelphia.. 


679 15 


6 79 


68 


5,000 00 


Lumber Mfgrs. Inter-Ins. Assn, N. Y 


3,446 99 


68 94 


3 45 






3,740 86 


74 82 


8 74 




Lumbermen's Exchange, Kansas Citv, Mo. 


414 06 


8 23 


41 




Lumbermen's M. Ins. Co., Mansfield, 0.. 


2,776 71 


55 53 


2 73 




L'men's Underwriting Alii., Kansas City. 


13,970 71 


279 41 


13 97 




Mansfield Mut.. Ins. Co. Mansfield. 0.... 


453 S2 


9 07 


45 




Man ton Mut. Fire Ins. Co., Philadelphia. 


668 64 


6 68 


67 


6,000 00 


Mfgrs. Mut. F. I. Co., Providence, R. I. 


6,272 42 


125 45 


627 




Mfg. L'men's Underwriters, K. Citv, Mo. 


16,7:3 30 


335 07 


16 75 




Mfg. W'workers' Pnderwriters, Chicago.. 


4,039 85 


81 80 


4 09 




Mechanics Mut. F. Ins. Co., Providence.. 


5,372 05 


107 44 


5 37 




Mercantile Mut. F. Ins. Co., Providence. 


1,419 9S 


14 20 


1 42 


5,66o 66 


Merchants' Mut. F. Ins. Co., Providence. 


4,314 90 


86 30 


4 31 




Narragansett M. F. I. Co., Providence... 


850 29 


8 50 


85 


3,030 00 


Natl. Inter-Insurers Bureau, Kansas City. 


697 63 


11 95 


60 




Natl. Mut. Assur. Co., Philadelphia, Pa.. 


234 18 


4 68 


23 




*N. Y. Reciprocal Underwriters, N. Y... 




















Paper Mill Mut. Ins. Co., Boston, Mass.. 


698 54 


13 97 


70 




Penn. L'men's M. F. I. Co., Philadelphia. 


2,890 03 


57 80 


289 




Phila. Mfgrs. M. F. Ins. Co., Phila., Pa. 


3,504 35 


70 09 


3 50 






2S3 82 


5 67 


23 




Reciprocal Exchange, Kansas City. Mo... 


3,001 61 


30 02 


300 


5,000 00 


Reciprocal Underwriters. Kansas City 


321 51 


6 43 


32 




R. I. Mut. F. Ins. Co., Providence, R. I.. 


8,927 03 


178 54 


8 93 






470 46 


9 41 


47 




So. Mut. Furniture F. I. Co., Charlotte.. 


885 62 


17 71 


86 






12,258 60 


245 17 


12 26 




United Mut. F. Ins. Co., Boston -Mass 


1,018 64 


20 37 


1 02 




W-stern Recip. Underwriters, K. Citv 


4,160 87 


83 21 


4 16 




What Cheer Mut. F. Ins. Co., Providence 


5,118 02 


102 36 


5 11 




Wholesale Grocery Subscribers, Chicago.. 


1,385 35 


27 71 


1 39 




Worcester Mfgrs. M. Ins. Co., Worcester. 


9.P47 37 


180 95 


9 05 




Atlantic Mut. F. Ins. Co., Savannah, Ga. 


10,2G1 34 


205 22 


10 26 






f202,895 93 


f3,956 83 


$202 84 


832,600 00 







♦Return premiums greater than gross receipts. fWrote no direct business. 



105 



RETURNS OP MUTUAL CASUALTY COMPANIES FOR 8IX MONTHS ENDED JUNE 30, 1918. 



Name. 



Premiums 
Received. 



Additional 
License 
Fees. 



American Mutual Liability Ins. Co., Boston, Mass 

Consolidated Underwriters, Kansas City, Mo 

Employers' Indemnity Fx.hange, Kansas City, Mo 

Millers' Indemnity Underwriters, Dallas, Tex 

Utilities Indemnity Exchange, St. Louis, Mo 

Totals 



#816 64 

14,166 34 

219 70 

656 19 

550 31 



$15,909 18 



$8 83 

288 33 

4 83 

666 

11 01 



$811 62 



Investments 
in South 
Carolina 

Securities. 



$657 85 



$867 86 



RETURNS OF ACCIDENT AND HEALTH, CASUALTY, SURETY AND MISCELLANEOUS 
INSURANCE COMPANIES FOR THE SEMI-ANNUAL PERIOD ENDED JUNE, 80, 1918. 



Name. 


Net 
Premium 
Receipts. 


Additional 
License 
Fees. 


Investments 
in South 
Carolina 


Aetna Life Ins. Co. (A. & L. Dept.), Hartford, Conn... 


$11,954 55 

3,614 05 

1.5S0 00 

10,458 57 

403 93 

15,819 76 

10,334 63 

19,882 92 

12,269 33 

19,145 14 

21,378 09 

5,557 89 

11,172 80 

1,931 98 

11 00 

100,390 30 

8 218 90 

22,007 08 

14,036 83 

3,50} 92 

11,272 40 

749 61 

3,217 16 

8,000 07 

1,853 29 

9,803 82 

3,375 58 

5,706 60 

35.699 09 

3,704 44 

3,523 74 

96,291 99 

33.033 74 

5 249 89 

15.502 63 

10,217 40 

1,554 49 


$239 09 

72 28 

81 60 

209 17 

8 03 

158 20 

206 69 

397 66 

153 36 

382 90 

427 52 

111 16 

111 72 

33 64 

22 

1,505 85 

164 98 

441 ?4 

230 73 

70 20 

223 45 

14 99 

64 34 

160 00 

37 06 

93 04 

33 76 

57 07 

713 93 

74 09 

70 57 

1,925 84 

380 34 

105 CO 

271 30 

204 35 

31 09 




American Credit Indem. Co., of N. Y., St. Louis, Mo.. 








Continental Casualty Co. of Indiana, Chicago, 111 


$22,500 00 








10,000 00 


Gen. Accident, F. & L. Assur. Corp., Philadelphia, Pa. 




Hartford Accident and Indem. Co., Hartford. Conn 

Hartford Steam Boiler Insp. & Ins. Co., Hartford, Conn. 
Lloyds Plate Glass Insurance Co., New York 


31,000 00 








66,470 00 




















Ocean Accident and Guarantee Corp., New York 

Preferred Accident Insurance Co. , New York 




Provident Life and Acci. Ins. Co., Chattanooga, Tenn. 


20,500 00 
10,00) 00 
13,000 00 


Standard Accident Ins. Co., Detroit, Mich 


Standard Marine Insurance Co. , New York 


Thames and Mersey Marine Ins. Co., New York 




Tokio Marine Insurance Co. , New York 




United States Casualty Co. , New York 




U .S. Fidelity and Guaranty Co.. Baltimore, Md 

United States Llovds, New York 


72,2:3 69 


Western Live Stock Insurance Co., Peoria, 111 


5,030 00 


Maryland Assurance Corp., Baltimore, Md 


Pacific Mut. Life Ins. Co. (Acci. Dept.), Los Angeles.. 






8547.523 66' *o *?« pa 


$255,753 69 






VV,-ZIW W 
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RETURNS OF FIFE, FIRE AND MARINE AND MARINE INSURANCE COMPANIES FOR THE 

SEMI- ANN UAL PERIOD ENDED JUNE 80, 1918. 



Name. 



Net 
Premium 
Receipts. 



Additional 
License 
Fees. 



Aetna Insurance Co., Hartford, Conn.... 
Agricultural Ins. Co., Watertown, N. Y.. 

Alliance Ins. Co., Philadelphia, Pa 

American Alliance Ins. Co., New York... 
American Cen. Ins. Co., St. Louis, Mo.. 
Am. Druggists' Fire Ins. Co., Cincinnati. 
American Eagle Fire Ins. Co., New York. 

Atlas Assurance Co., England 

British -American Assur. Co., Canada 

Camden Fire Ins. Co., Camden, N. J.... 
Citizens Ins. Co. of Mo., St. Louis, Mo.. 

Columbia, Ins. Co., New York 

Commercial Union Assur. Co., England.. 
Connecticut F. Ins. Co., Hartford, Conn. 

Continental Ins. Co., New York 

Dixie Fire Ins. Co., Greensboro, N. C... 

Federal Ins. Co., New York 

Fidelity Phenix Fire Ins. Co., New York. 

Fire Assn. of Phila., Phila., Pa 

Fireman's Fund Ins. Co., San Francisco. 

Firemen's Ins. Co., Newark, N. J 

Franklin Fire Ins. Co., Philadelphia, Pa. 
Georgia Home Ins. Co., Columbus. Ga... 
Girard Fire and Marine Ins. Co., Phila... 
Glens Fails Ins. Co., Glens Falls, N. Y.. 
Globe and Rutgers Fire Ins. Co., N. Y.. 

Great American Ins. Co., New York 

Guardian Fire Ins. Co., Salt Lake City..] 
Hartford Fire Ins. Co., Hartford, Conn..| 
*Home F. & M. Ins. Co., San Francisco.. 

Home Insurance Co.. New York 

Ins. Co. of N. A., Philadelphia, Pa 

Ins. Co. of the State of Pennsvlvania . . . . 
Liverpool and L. and G. Ins. Co., Eng.. 
London and Lancashire F. Ins. Co., Eng.. 
Mass. Fire and Marine Ins. Co.. Boston.. 
Milwaukee Mechanics I. Co., Wisconsin.. 
Natl. -Ben Franklin F. I. Co., Pittsburgh. 
National Fire Ins. Co., Hartford, Conn.. 

Nationale Fire Ins. Co., France 

Natl. Liberty Ins. Co. of Am., N. Y 

National Union Fire Ins. Co., Pittsburgh. 

Newark Fire- Ins. Co., Newark, N. J 

New Brunswick Fire Ins. Co., N. J 

New Hampshire F. Ins. Co., Manchester. 
New Jersev Fire Ins. Co., Newark, N. J. 

Niagara Fire Ins. Co., New York 

North British and Merc. Ins. Co., Eng... 
North River Ins. Co., New York 



Northern Assur. Co. , England 

fN. W. F. and M. Ins. Co.. Minneapolis.. 

N. W. National Ins. Co., Milwaukee 

Norwich Union Fire Ins. Co., England.. 

Orient Ins. Co., Hartford, Conn 

Pacific Fire Ins. Co., New York 

Palatine Ins. Co., England 

Patriotic Assurance Co.. New York 

Perm. Fire Ins. Co.. Philadelphia. Pa.... 
Peoples National Fire Ins. Co., Phila.... 

Phenix Fire Ins. Co., France 

Phoenix Assur. Co.. England 

Phoenix Ins. Co., Hartford, Conn 

Providence Wash. Ins. Co., Providence... 
Queen Ins. Co. of America, New York... 
Rhode Island Ins. Co., Providence, R. I. 

Royal Exchange Assur., England 

Royal Insurance Co. , England 

Scottish Union and Natl. I. Co., Scotland. 



|62,302 84 

6,173 24 
571 57 

6,1)31 56 
14,465 22 

2.48S 29 

4,949 62 
16,980 53 

2,367 77 

5,987 05 

15,886 97 

043 0! 

64,019 71 

6,443 74 
16,711 88 
13.0J8 97 

1,159 54 
12,191 45 
25,503 65 
16.938 01 
12,528 51 

2,476 38 
23,625 14 

7,433 55 
19 256 54 
75,501 17 
21,689 03 
52.212 07 
163,905 32 



71,893 44 

87,471 63 

11,034 70 

as,0"6 53 

13,767 54 

4,507 64 

6,115 43 

7,623 37 

26,682 72 

10.771 79 

24,850 67 

8,549 20 

667 52 

35 321 25 

8,598 04 

29,520 47 

9,257 41 

5.357 77 

11.267 72 

12,350 66 



10,697 46 

8.383 63 

8,735 62 

16,717 04 

6 207 42 

1.167 75 

5,192 62 

6,440 46 

8,973 78 

10,347 83 

14 651 55 

17.376 26 

24 193 44 

43,251 99 

9.401 91 

36.830 ?7 

16,108 43 



Fire 
Inspection 
Tax. 



$623 03 
61 73 

11 43 
139 63 
216 95 

43 54 

98 99 

212 25 

23 68 

119 74 

317 74 

12 86 
800 25 

64 44 

834 24 

130 99 

23 19 

243 83 

255 03 

333 76 

250 57 

49 53 

413 44 

148 77 

385 13 

1,506 02 

433 78 

1,044 23 

3,278 11 



1,437 87 
749 44 
220 68 

1,660 13 
137 68 
00 15 
122 31 
152 47 
266 83 
215 43 

499 03 
85 49 
13 35 

706 42 
85 98 

500 61 
185 15 
107 15 
225 35 
217 01 



*213 95 
107 67 
87 36 
334 34 
62 97 
23 35 
103 85 
128 99 
179 47 
206 96 
146 52 
347 53 
483 86 
865 04 
189 84 
7'0 60 
201 36 



Investments 
in South 
Carolina 



S62 30 

6 17 

57 

698 

14 46 



2 49 


4 95 


16 98 


2 37 


6 98 


15 39 


04 


86 94 


6 44 


16 71 


13 10 


1 16 


12 19 


25 50 


16 94 


12 53 


2 48 


23 68 


7 44 


19 26 


75 3J 


21 69 


52 21 


163 90 


71 89 


87 47 


11 03 


83 01 


13 77 


4 51 


6 12 


7 62 


26 68 


10 77 


24 95 


8 55 


67 


85 82 


8 59 


29 63 


9 26 


5 36 


11 27 


12 35 



$175,050 00 
8,053 50 



10.000 00 
1,110 58 

1*5,375*00 
5,000 00 



50,000 00 
15,900 00 

19,667* 76 



62,500 00 



12,015 61 



25,000 00 

52,78i*25 
10,478*00 
20,000 00 



10 70 




8 88 




8 74 


10,000 00 


16 72 




630 


10,000 00 


#1 17 




5 19 




6 45 




8 97 




10 34 




14 65 


85,000 00 


10 99 




23 75 




43 25 


10,000 00 


9 49 




86 61 




16 11 


15,000 00 
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RETURNS OF FIFE, FIRE AND MARINE AND MARINE INSURANCE COMPANIES FOR THE 
SEMI-ANNAUAL PERIOD ENDED JUNE 30, 1918.— Continued. 



Name. 


Net 
Premium 
Receipts. 


Additional 
License 
Fees. 


Fire 
Inspection 
Tax. 


Investments 
South 


So. Stock Fire Ins. Co., Greensboro, N. C. 
Southern Underwriters, Greensboro, N. C. 
Springfield F. & M. Ins. Co., Springfield. 
Standard Fire Ins. Co., Hartford, Conn.. 
Sterling Fire Ins. Co., Indianapolis, Ind. 

Sun Ins. Office, England 


$S,2S0 40 

24,092 48 

26,080 96 

11,281 33 

3,775 76 

2.591 45 

8.0W 43 

18,853 90 

5,862 35 

10.342 61 

15.781 ?5 

13,925 29 

16.899 48 
7.892 36 
9,303 58 


$lf5 60 

240 93 

2(50 81 

225 63 

75 50 

51 90 

80 96 

377 03 

117 25 
103 43 
315 62 
278 71 

837 99 

118 39 
186 09 


$8 28 
24 09 
26 03 
11 28 
3 78 
2 59 

8 10 
18 85 

5 86 
10 34 

15 78 
13 94 

16 90 
7 89 

9 30 


32,700 00 
80,550 00 

20,000 00 


Svea F. & L. Ins. Co.. Sweden 




Underwriters of Greensboro, Greensboro.. 
Union Fire Ins. Co., France 


17,300 00 


U. S. Fire Ins. Co., New York 




fUtah Home F. Ins. Co., Salt Lake City. 
Westchester Fire Ins. Co., Westchester.. 
Western Assurance Co., Canada 


5,666 66 


Yorkshire Ins. , Co. , England 








Totals 


$1,520,870 62 


$26,795 96 


$1,486 23 


$667,896 70 





•No business. fActs solely as a reinsurer. 
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LIST OF COMPANIES LICENSED 



8TOCK FIRE INSURANCE COMPAXIE& 

Aetna Insurance Company, Hartford, Conn. 

Agricultural Insurance Co., Watertown, N. Y. 

Alliance Insurance Company, Philadelphia, Pa. 

American Central Insurance Co., St. Louis, Mo. 

American Druggists Fire Insurance Co., Cincinnati, O. 

American Eagle Fire Insurance Co., 80 Maiden Lane, New York City. 

American Alliance Insurance Co., 1 Liberty St., New York. 

Atlas Assurance Co., Ltd. (Eng.), 100 William St., New York. 

British America Assurance Co., Toronto, Ont., Can. 

Camdeu Fire Insurance Co., Camden, N. J. 

Citizens Insurance Company of Missouri, St. Louis, Mo. 

Columbia Insurance Company, New York City. 

Commercial Union Assurance Co., Ltd. (Eng.), 55 John St, N. Y. 

Connecticut Fire Insurance Co., Hartford, Conn. 

Continental Insurance Co., 80 Maiden Lane, New York. 

Dixie Fire Insurance Co., Greensboro, N. C. 

Equitable Fire Insurance Co., Charleston, S. C. 

Federal Insurance Co., 5 S. William St., New York City. 

Fidelity Fire Insurance Co., Sumter, 8. C. 

Fidelity-Pfcenix Fire Insurance Co., 80 Maiden Lane, New York. 

Fire Association of Philadelphia, Philadelphia, Pa. 

Fireman's Fund Insurance Co., San Francisco, Cal. 

Firemen's Insurance Co., Newark, N. J. 

Franklin Fire Insurance Co., Philadelphia, Pa. 

Georgia Home Insurance -Co., Columbus, Ga. 

Girard Fire and Marine Insurance Co., Philadelphia, Pa. 

Glens Falls Insurance Co., Glens Falls, New York. 

Globe & Rutgers F. I. Co., Ill William St., N. Y. 

Great American Insurance Co., 1 Liberty St., New York. 

Guardian Fire Insurance Co., Salt Lake City, Utah. 

Hartford Fire Insurance Co., Hartford, Conn. 

Home Fire & Marine Insurance Co., San Francisco, Cal. 

Home Insurance Co., 56 Cedar St., New York. 

Insurance Company of North America, Philadelphia, Pa. 

Insurance Company of the State of Pennsylvania, Philadelphia, Pa. 

Liverpool & London & Globe, New York City. 

London and Lancashire Fire Insurance Co., Ltd. (Eng.), Hartford, Conn. 

Massachusetts Fire and Marine Insurance Co., Boston, Mass. 

Milwaukee Mechanics Insurance Co., Milwaukee, Wis. 

National Ben Franklin Fire Insurance Co., Pittsburg, Pa. 

National Fire Insurance Co., Hartford, Conn. 

Nationale Fire Insurance Co. (France), Providence, R. I. 

National Liberty Insurance Company of America, 62 William St., New York. 

National Union Fire Insurance Co., Pittsburgh, Pa. 

Newark Fire Insurance Co., Newark, N. J. 

New Brunswick Fire Insurance Co., New Brunswick, N. J. 

New Hampshire Fire Insurance Co., Manchester, N. H. 

New Jersey Fire Insurance Co.. Newark. N. J. 

New York National Insurance Co.. Buffalo, N. Y. 

Niagara Fire Insurance Co., 25 Liberty St., New York. 

N. British and M. Insurance Co. (G. Britain), 76 William St., N. Y. 

North River Insurance Co., 95 William St., New York. 

Northern Assurance Co., Ltd. (Eng.), 55 John St., New York. 

Northwestern Fire and Marine Insurance Company. Minneapolis, Minn. 

Northwestern National Insurance Co., Milwaukee, Wis. 

Norwich Union Fire Insurance Society, Ltd. (Eng.), 59 John St., N. Y. 
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Orient Insurance Co., Hartford, Conn. 

Pacific Fire Insurance Co., Ill William St., New York. 

Palatine Insurance Co., Ltd. (Eng.), 55 John St., New York. 

Palmetto Fire Insurance Co., Sumter, S. C. 

Patriotic Assurance Company, New York City. 

Pennsylvania Fire Insurance Co., Philadelphia, Pa. 

People's National Fire Insurance Co., Philadelphia, Pa. 

Phenix Fire Insurance Co., (France), Providence, R. I. 

Phoenix Assurance Co., Ltd. (Eng.) 100 William St., N. Y. 

Phoenix Insurance Co., Hartford, Conn. 

Providence Washington Insurance Co., Providence, R. I. 

Prudential Fire Insurance Co., Greenville, S. C. 

Queen Insurance Company of America, 84 William St, New York. 

Rhode Island Insurance Co., Providence, R. I. 

Royal Exchange Assurance (Fng.), 92 William St., New York. 

Royal Insurance Co., 84 William St., New York. j 

Scottish Union and National Insurance Co. (Scotland), Hartford, Cons. 

Security Insurance Co., New Haven, Conn. 

South Carolina Insurance Co., Columbia, S. C. 

Southern Home Insurance Co., Charleston, S. C. 

Southern Stock Fire Insurance Co., Greensboro, N. C. ' 

Southern Underwriters, Greensboro, N. C. 

Springfield Fire and Marine Insurance Co., Springfield, Mass. 

Standard Fire Insurance Co., Hartford, Conn. 

Sterling Fire Insurance Co., Indianapolis, Ind. 

St. Paul Fire and Marine Co., St. Paul, Minn. 

Sun Insurance Office (Eng.), 54 Pine St., New York. 

Svea Fire Insurance Co. (Sweden), New York City. . 

Underwriters of Greensboro, Greensboro, N. C. 

Union Fire Insurance Co. (France), Providence, R. I. 

United States Fire Insurance Company. New York City. 

Utah Home Fire Insurance Co., Salt Lake City, Utah. 

Westchester Fire Insurance Co., 100 William St., New York. 

Western Assurance Co., Toronto, Ontario, Canada. 

Yorkshire Insurance Co., Ltd. (Eng.), 8o Maiden Lane, N. Y. 

MUTUAL FIRE INSURANCE COMPANIES. 

American Mutual Fire Insurance Co., Providence, R. I. 

Ark w right, Mutual Fire Insurance Co., Boston, Mass. 

Atlantic Mutual Fire Insurance Co., Savannah, Ga. 

Atlantic Mutual Fire Insurance Co., Philadelphia, Pa. 

Baltimore Mutual Fire Insurance Co., Baltimore, Md. 

Blackstone Mutual Fire Insurance Co., Providence, R. I. 

Boston Manufacturers Mutual Fire Insurance Co., Boston, Mass. 

Canners Exchange Subscribers at Warner Inter-Insurance Bureau, Chicago, 111. 

Cotton & Woolen Manufacturers Mutual Insurance Co., Boston, Mass. 

Druggists' Indemnity Exchange, Kansas City, Mo. 

Enterprise Mutual Fire Insurance Co., Providence, R. I. S 

Fall River Manufacturers' Mutual Insurance Co., Fall River, Mass. 

Firemen's Mutual Insurance Co., Providence, R. I. 

Fitchburg Mutual Fire Insurance Co., Fitchburg, Mass. 

Hardware Mutual Fire Insurance Co., of the Carolina s, Charlotte, N. C. 

Hope Mutual Fire Insurance Co., Providence, R. I. 

Indiana Lumbermen's Mutual Insurance Co., Indianapolis, Ind. 

Individual Underwriters, New York City. 

Industrial Mutual Insurance Co., Boston, Mass. ", • < 

Keystone Mutual Fire Insurance Co., Philadelphia, Pa. 

Lumber Manufacturers' Inter-Insurance Association, New York. 

Lumber Mutual Fire Insurance Co., Boston, Mass. 

Lumbermen's Exchange, Kansas City, Mo. 

Lumbermen's Mutual Insurance Co., Mansfield, Ohio. 
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Lumbermen's Underwriting Alliance, Kansas City, Mo. 

Mansfield Mutual Insurance Company, Mansfield, Ohio. 

Manton Mutual Fire Insurance Co., PbiladelpMa, Ta. 

Manufacturers' Mutual Fire Insurance Co., Providence, R. I. 

Manufacturing Lumbermen's Underwriters, Kansas City, Mo. 

Manufacturing Woodworkers' Underwriters, Chicago, 111. 

Mechanics' Mutual Fire Insurance Co., Providence, R. I. 

Mercantile Mutual Fire Insurance Co., Providence, R. I. 

Merchants' Mutual Fire Insurance Co., Providence, R. I. 

Narragansett Mutual Fire Insurance Co., Providence, R. I. 

National Inter-Insurers Bureau, Kansas City, Mo. 

National Mutual Assurance Co., Philadelphia, Pa. 

New York Reciprocal Underwriters, New York City. 

Obio Mutual Insurance Company, Salem, Ohio. 

Paper Mill Mutual Insurance Co., Boston, Mass. 

Pennsylvania Lumbermen's Mutual Fire Insurance Co., Philadelphia, Ta. 

Philadelphia Manufacturers' Mutual Fire Insurance Co., Philadelphia, Pa. 

Reciprocal Annex, Kansas City, Mo. 

Subscribers at Reciprocal Exchange, Kansas City, Mo. 

Reciprocal Underwriters, Kansas City, Mo. 

Rhode Island Mutual Fire Insurance Co., Providence, R. I. 

Rubber Manufacturers Mutual Insurance Co., Boston, Mass. 

Southern Mutual Furniture Fire Insurance Co., Charlotte, N. C. 

State Mutual Fire Insurance Co., Providence, R. I. 

United Mutual Fire Insurance Co., Boston, Mass. 

Western Reciprocal Underwriters, Kansas City, Mo. 

What Cheer Mutual Fire Insurance Co., Providence, R. I. 

Wholesale Grocery Subscribers at Warner Inter-Insurance Bureau, Chicago, 111. 

Worcester Manufacturers' Mutual Insurance Co., Worcester, Mass. 

INTER-INSURANCE CASUALTY EXCHANGES. 

American Mutual Liability Insurance Co., Boston, Mass. 
Consolidated Underwriters, Kansas City, Mo. 
Employers' Indemnity Exchange, Kansas City, Mo. 
Millers Indemnity Underwriters, Dallas, Texas. 
Utilities Indemnity Exchange, St. Louis, Mo. 

MISCELLANEOUS INSURANCE COMPANIES. 

Aetna Casualty & Surety Co., Hartford, Conn. 

American Credit Indemnity Co., of New York, St. Louis, Mo. 

American Surety Co., 100 Broadway, New York. 

Benefit Association of Railway Employees, Chicago, 111. 

Continential Casualty Co., of Indiana, Chicago, 111. 

Employers' Liability Assurance Co., Ltd. (Eng.) t Boston Mass. 

Fidelity and Casualty Co., 92 Liberty St., New York. 

Fidelity and Deposit Co., Baltimore, Md. 

General Accident F. & L. Assurance Corporation, Ltd. (Scotland), Philadelphia, Pa. 

Georgia Casualty Company, Macon, Ga. 

Gulf and Atlantic Insurance Co., Columbia, S. C. 

Hartford Accident and Indemnity Co., Hartford, Conn. 

Hartford Steam Boiler Inspection and Insurance Co., Hartford, Conn. 

Lloyds Plate Glass Insurance Co., 03 William St., New York. 

Loyal Protective Insurance Co., Boston, Mass. 

Maryland Casualty Co., Baltimore, Md. 

Maryland Motor Car Insurance Co., of Delaware, Baltimore, Md. 

Masonic Pro*#»otiv* Association, Worcester, Mass. 

Massachusetts Bonding and Insurance Co., Boston, Mass. 

Metropolitan Casualty Co., 47 Cedar St., New York. 

National Surety Co., 115 Broadway, New York. 

New York Plate Glass Insurance Co., New York City. 

North American Accident Insurance Co., 209 S. La Salle St., Chicago, 111. 
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Ocean Accident and Guarantee Corporation, Ltd. (Eng.), 50 John St., New York. 

Preferred Accident Insurance Co., 80 Maiden Lane, New York. 

Provident Life and Accident Insurance Co., Chattanooga, Tenn. 

Royal Indemnity Co., 84 William St., New York. 

Standard Accident Insurance Co., Detroit, Mich. 

Standard Marine Insurance Co., Ltd., 63 Beaver St., New York City. 

Thames and Mersey Marine Insurance Co., 27 William St., New York. 

Tokio Marine Insurance Company, New York City. 

United States Casualty Co., 80 Maiden Lane, New York. 

United States Fidelity and Guaranty Co., Baltimore, Md. 

United States Lloyds, 3 S. William St., New York City. 

Western Live Stock Insurance Co., Peoria, 111. 

LIFE INSURANCE COMPANIES. | 

Aetna Life Insurance Company, Hartford, Conn. 

Atlantic Life Insurance Company, Richmond, Va. 

Carolina Life Insurance Co., Columbia, S. C. 

Commonwealth Life Insurance Co., Louisville, Ky. 

Durham Life Insurance Co., Durham, N. C. 

Equitable Life Assurance Society, 120 Broadway, New York. 

Fidelity Mutual Life Insurance Co., Philadelphia, Pa. . 

George Washington Life Insurance Co., Charleston, W. Va. 

Guardian Life Insurance Company, 50 Union Square, New York. 

Home Life Insurance Co., 256 Broadway, New York. 

Jefferson Standard Life Insurance Co., Greensboro, N. C. 

Lincoln Reserve Life Insurance Co., Birmingham, Ala. 

Life and Casualty Insurance Co., Nashville, Tenn. 

Life Insurance Company of Virginia, Richmond, Va. 

Maryland Assurance Corporation, Baltimore, Md. 

Maryland Life Insurance Co., Baltimore, Md. 

Metropolitan Life Insurance Co., 1 Madison Ave., New York. 

Missouri State Life Insurance Co., St. Louis, Mo. 

Morris Plan Insurance Society, 52 William St., New York. 

Mutual Benefit Life Insurance Co., Newark, N. J. 

Mutual Life Insurance Co., 32 Nassau St., New York. 

New England Mutual Life Insurance Co., Boston, Mass. 

New York Life Insurance Co., 346 Broadway, New York. 

North Carolina Mutual and Provident Association, Durham, N. C. 

Pacific Mutual Life Insurance Co., Los Angeles, Cal. 

Penn Mutual Life Insurance Co., Philadelphia, Pa. 

Philadelphia Life Insurance Co., Philadelphia, Pa. 

Prudential Insurance Company of America, Newark, N. J. 

Reliance Life Insurance Co., Pittsburgh, Pa. 

Reserve Loan Life Insurance Co., Indianapolis, Ind. 

Security Mutual Life Insurance Co., Bingfamton, N. Y. 

Southeastern Life Insurance Co., Greenville, S. C. 

Southern Life and Trust Company, Greensboro, N. C. 

Southern States Life Insurance Comprny of Alabama, Atlanta, Ga. 

State Life Insurance Co., Indianapolis, Ind. 

State Mutual Life Assurance Co., Worcester, Mass. 

Union Central Life Insurance Co., Cincinnati, Ohio. 

United Life and Accident Insurance Co., Concord, N. H. 

Volunteer State Life Insurance Co., Chattanooga, Tenn. 

FOREIGN FRATERNAL ORDERS. 

Brotherhood of Locomotive Firemen and Enginemen, Cleveland, O. 

Brotherhood of Railroad Trainmen, Cleveland, Ohio. 

Knights of Columbus, New Haven, Conn. 

Masons Annuity, Atlanta, Ga. 

National Council Jr. Order United American Mechanics, Pittsburgh, Pa. 

Order of United Commercial Travelers of America, Columbus, O. 
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Railway Mail Association, Portsmouth, N. H. 

Sovereign Camp, Woodmen of the World, Omaha, Neb. 

Supreme Forest, Woodmen Circle, Omaha, Neb. 

Supreme Lodge, Knights of Pythias, Indianapolis, Ind. 

Supreme Ruling, Fraternal Mystic Circle, Philadelphia, Pa. 

Travelers' Protective Association of America, St. Louis. Mo. 

Widows' Fund of Oasis and Omar Temples of N. C. and S. C, Charlotte. N. C 

NEGRO FRATERNAL ORDERS. 

District Grand Lodge, No. 13, G. U. O. O. F., Columbia, S. C. 
State Grand Lodge No. 4, 1. O. G. S. D. S., Columbia, S. C. 
State Grand Lodge, No. 12, I. O. G. S. D. S., Sumter, S. C. 
Piedmont Benevolent Burial Association, Laurens, S. C. 
Royal Knights of King David, Durham, N. C. 
South Carolina Grand Lodge, Knights of Pythias, Columbia, S. C. 
Working Benevolent State Grand Lodge, Greenville, S. C. 

SOUTH CAROLINA MUTUAL INSURANCE COMPANIES. 

Abbeville-Greenwood Mutual Insurance Association, Greenwood, S. C. 

American Mutual Fire Insurance Co. Charleston, S. C. 

Anderson Mutual Fire and Life Insurance Co., Anderson, S. C. 

Carolina Mutual Insurance 'Co., Charleston, S. C. 

Farmers Mutual Insurance Association, Bennettsville, S. C. 

Farmers Mutual Insurance Association, Chester, S. C. 

Farmers Mutual Insurance Association, Darlington, S. C. 

Farmers Mutual Insurance Association, Gaffney, S. C. * 

Farmers Mutual Fire Insurance Co., Orangeburg, S. C. 

Farmers, Mutual Fire Insurance Co., Florence, S. C. 

Farmers Mutual Insurance Association, Newberry, S. C. 

Farmers Mutual Insurance Association, Walhalla, S. C. 

Farmers Mutual Fire Insurance Co., Union, S. C. 

Farmers Mutual Fire Insurance Co., Winnsboro, S. C. 

Farmers Mutual Fire Insurance Co., York, S. C. 

Hibernian Mutual Insurance Co., Charleston, S. C. 

Merchants Mutual Fire Insurance Co., Charleston, S. C. 

DOMESTIC INVESTMENT COMPANIES. 

Anderson Motor Company, Anderson, S. C. 
Carolina Stock Farms, Inc., Foreston, S. C. 
Mantone Distributing Co., Florence, S. C. 
McCormick Mining Co., Greenwood, S. C. 

FOREIGN INVESTMENT COMPANIES. 

American Grocers Society, Inc., Newark, N. J. 
Doble-Detcoit Steam Motors Co., Wilmington, Del. 
Goodyear Tire & Rubber Co., Akron, O. 
International Money Machine Co., Reading, Pa. 
National Oil Co., Dover, Del. 

Seminole Fertilizer and Oil Co., St. Augustine, Fla. 
Southern Pyrities Ore Co., Atlanta, Ga. 

COMPANIES LENDING MONEY ON REAL ESTATE. 

Equitable Mortgage & Trust Co., Baltimore, Md. 

John Hancock Mutual Life Insurance Co., Boston, Mass. 

The Scottish American Mortgage Co., Ltd., P. O. Box 282, Columbia, S. C. 

Southern Mortgage Company, Atlanta, Ga. 

United States Mortgage & Trust Co., 55 Cedar St., New York. 

DOMESTIC STOCK ASSESSMENT LIFE INSURANCE COMPANIES. 
Home Fund Life Insurance Co., Greenville, S. C. 
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DOMESTIC MUTUAL ASSESSMENT LIFE INSURANCE COMPANIES. 

Farmers' Mutual Life Insurance Company, York, S. C. 
Florence County Home Life Association, Timmongville, 8. C. 

DOMESTIC INDUSTRIAL LIFE INSURANCE COMPANIES. 

American Life Insurance Co., Charleston, S. C. 
Home Friendly Insurance Company, Charleston, 8. C. 
National Life Insurance Co., Charleston, S. . 
People's life Insurance Company, Charleston, 8. C. 

DOMESTIC NEGRO INDUSTRIAL LIFE INSURANCE COMPANIES. 

Afro-American Mutual Insurance Co., Rock Hill, S. C. 
Mutual Relief and Benevolent Association, Columbia, S. C. 

DOMESTIC (NEGRO) MUTUAL PROTECTION ASSESSMENT LIFE INSURANCE 

ASSOCIATIONS. 

Bradley Burial and Aid Association, Bradley, S. C. 
Columbia, Mutual Benefit Association, Columbia, S. C. 
Ebenezer Society, Graniteville, S. C. 
Grand Central Farmers* Aid Society, Easley, S. C. 
Graniteville Relief Association No. 2, Graniteville, S. C. 
Kershaw County Social Benevolent Society, Camden, S. C. 
Social Benevolent Society, Graniteville, S. C. 
Union Help and Aid Society, Graniteville, S. C. 
Woman's Christian Union Association, Laurens, S. C. 

DOMESTIC HAIL INSURANCE COMPANIES. 

Fairfield Mutual Hall Insurance o. f Winssboro, S. C. 
Mutual Hail Insurance Association, Chester, S. C. 

DOMESTIC LIVE STOCK INSURANCE COMPANIES. 

Anderson Mutual Live Stock Insurance Co., Anderson, S. C. 
Farmers' Mutual Live Stock Association, Walhalla, S. C. 
Mutual Live Stock Insurance Association, Yosk, S. C. 

CORPORATION EMPLOYEES ASSOCIATIONS. 

Relief Department Atlantic Coast Line Railway, Wilmington, N. C. 
Employees Benefit Fund of the Western Telegraph Co., New York City. 
Employees Benefit Fund of the American District Telegraph Co., New York City. 
F. S. Royster Guano Company, Norfolk, Va. 
Weston & Brooker, Columbia, S. C. 

Under and by virture of Sections 1827 and 1823 of the Code of Laws (1902} of 
South Carolina the following named companies have complied with the laws of 
this State, and having been admitted to do business therein, are hereby approved, 
and are permitted to Issue bonds or policies of suretyship, to guarantee the fidelity 
of persons holding positions of public and private trust, and to execute and guar- 
antee bonds and undertakings in judicial proceedings, to-wit: 

American Surety Company, New York City. 

Employers Liability Assurance Corporation, Ltd., Boston, Mass. 

Fidelity and Casualty Company, New York City. 

Fidelity and Deposit Company, Baltimore, Md. 

Gulf and Atlantic Insurance Co., Columbia, S. C. 

Maryland Casualty Co., Baltimore, Md. 

Massachusetts Bonding and Insurance Co., Boston, Mass. 

National Surety Company, New York City. 
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Ocean Accident and Guarantee Corporation, Ltd., New York City. 

Royal Indemnity Company, New York City. 

United States Fidelity & Guaranty Co., Baltimore, Md. 

LIST OF BROKERS LICENSED FOR THB YEAR ENDING MARCH 81, 1018. 

Q. Frank Jobnaon, Andcraon, S. C. 
W. D. Mtddlcton, Charleston. 8. C. 
W. K. McNiilty. Columbia, a C. 
J. W. Malloy, Cheraw. R. C. 
8. R. Spencer, Rock Hill. 8. C. 
\V. A. Wallace, Greenville, 8. C. 

Respectfully submitted, 

Wm. A. McSWAIN, 
Insurance Commissioner. 
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